
























































FOUR MILLIONS OF DOLLARS 


Surplus to Policy-holders (including Cash Capital 
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THE» WESTERN 
UNDERWRITER 


A Weekly News papier of Insurance 
Publishe:d Thru r:s:dta ys 





FOURTH YEAR. $2 Per Annum. 
No. 30. 


CHICAGO AND CINCINNATI, THURSDAY, JULY 26, 1900. 10 Cents a Copy. 





The Leading Fire Insurance Company of America. Incorporated 1819. Charter Perpetual. 


AETNA INSURANCE CO. 


WM. B. CLARK, President. 


B. O. WEEKS. Vice-President. 
WM. H. KING, Seeretary. 


A.C. ADAMS, 


HENRY E. REES, } Assistant Seoretaries. 






Cash Capital, 000,000 ili NORTHWESTERN BRANCH, OMAHA, NBB. 
P © Ae e ww Q Wn. H. Wyman, W. P. Harford, 
Cash Assets, 13,019,411 20 >= General Agent. Asst. General Agent. 
Total Liabilities, 3,861,796 13 PACIFIC BRANCH, SAN FRANCISCO, CAL. 
Net Surplus, 5,157,615 00 BOARDMAN & SPENCER, 
Surplus to Policy Holders, 9,157,615 07 aaa) wee Rg. 
Losses Paid in 81 Years 85,641,084 50 .. Saam 7 : a re 
Sy 9041, re Miwa” CHICAGO, ILL., NEW YORK, 


145 La Salle Street. 52 William Street. 


KEELER & GALLAGHER, General Agents. 


WESTERN BRANCH, 
4ZTNA BUILDING, 413 VINE STREET, 
CINCINNATI, OHIO. 














The t and per of your i from your agency de- 
Assets over pends on your hold upon yeurcustomers. Assets over 
TEN MILLIONS OF DOLLARS Your hold upon your customers depends on their confidence in you. TEN MILLIONS OF DOLLARS 





$10,000,000. Their confidence in you depends on their experience with the 


companies in which you insure them. 


Protect yourself by givieg them CONTINENTAL policies. 


$10,000,000. 


Reserve for Unearned Premiums over Reserve for Unearned Premiums over 


FOUR MILLIONS OF DOLLARS 


$4,000,000. 








$4,000,000. 

An old established AMERICAN COMPANY whose loyalty to its agents, 
fixed policy, financial strength, progressive management and fair 
treatment to policy-holders, are guaranteed by its past record. 


Surplus te Policy-holders (including Cash Capital 
$1,000,000 ) over 


FIVE MILLIONS OF DOLLARS 


$5,000,000. 


$1,000,000) over 
FIVE MILLIONS OF DOLLARS 


$5,000,000. 


FOR AGENCY APPLY TO 


The Continental Fire Insurance Co., 


PRINCIPAL OFFICE, 46 CEDAR STREET, NEW YORK. 
WESTERN DEPARTMENT, RIALTO BUILDING, CHICAGO, ILL. 





D. W. C. SKILTON, President. 
EDW. MILLIGAN, Secretary. 


J. H. MITCHELL, Vice-President. 
JOHN B. KNOX, Assistant Secretary. 


Surplus to Pclicy Holders, $3,222,877.58. Total Losses Paid Over Forty-Four Million Dollars. 
CASH CAPITAL, TWO MILLION DOLLARS. 
Outstanding Losses, $271,196.59 Assets, $5,523,649.70 Reinsurance Reserve, $2,029,575.53 Net Surplus, $1,222,877.58 


PHENIX 





THE WESTERN AND SOUTHERN DEPARTMENT, 


Northeast Corner Fourth and Elm Streets, CINCINNATI, O. 
THEO. F. SPEAR and GEO. M. LOVEJOY, Asst. General Agents. H. M. MAGILL, General Agent. 


AGENCIES IN ALL CITIES AND TOWNS. 






































INSURANCE COMPANY 
OF DAYTON, O. 


O. I. GUNCKEL, 
Secretary. 


RB. M. THRESHER, 
President. 





Fire Insurance Company 


OF DAYTON, O, 


H. E. Muap, 
Vice-President. 


Cas. D. Mean, 
President. 


Cuas. W. ScHENE, 
Secretary 





“OLDEST IN THE WEST.” 


1900 


a CINCINNATI 





INSURANCE COMPANY. 





P. W. Cadman, Pres. L. L. Townley, Sec’y. 








FIRE UNDERWRITERS AGENCY 


National Insurance Company, 
OF CINCINNATL 


GENERAL INSURANCE---STATE OF OHIO ONLY. 


G. W PoHLMaN, E. W. Burnet, 


PRESIDENT. 


} 
< 
| 
} 
| 


Columbus, Ohio. 


SECRETARY. | 


GARDNER E. MEEKS, State Agent, | 


} 
' 


OHIO’S LEADING AGENCY COMPANY. 


Cincinnati Underwriters 


COMPOSED OF 
EUREKA SECURITY 
Fire and Marine Insurance Co, | Fire Insurance Company. 


ORGANIZED 1864. 


CAPITAL $100,000. ASSETS $290,182, | CAPITAL $160,000. ASSETS 
SURPLUS $191,199. SURPLUS $186,910. 


COMBINED STATEMENT. 
Capital $250,000. Assets $572,092.80. Surplus $396,892.19. 


F. A. ROTHIER, President. 
| ADAM BENUS, Secretary. Cincinnati, Ohio. 


rT INSURANCE 


NATIONAL Company. 


OF OINOINNATI, OHIO. 


ORGANIZED 1881. 
$271,769. 





isco. 





General Insurance — State of Ohio Only. 


G. W. PoHLMAN, E. W. Burnet, 


PRESIDERT. SECRETARY. 


GARDNER E. MEEKS, State Agent, 
Columbus, Ohio. 





An Quio Company. CHARTERED 1836. | 


WASHINGTON 


(FIRE) 
INSURANCE COMPANY of Cincinnati, 0. 
PAID-UP CAPITAL, $150,000.00 


MAS BEEN IN CONTINUAL OPERATION 64 YEARS. 


AND HAS MET EVERY OBLIGATION FOR 


ACENTS WANTED IN OHIO. 








A CINCINNATI COMPANY. 





‘Werchants and Manufacturers 


INSURANCE COMPANY, 


Cincinnati. 


CHARTERED 1838. PERPETUAL. 
Capital - -« pone ny ie geiasi7. © $276,254, 


WILL1AM H,. Calvert, President. 








WAT’L HENCHMAN DAVIS, President. E. F, WEISS, Vice President and Secretary. 


WINFIELD S, HUKILL, JRr., Sec’y, 


131 East Third Street. Telephone 787. 



















7" JAS. ©. JOHNSON, PRESIDENT 
O. 8. WELLS, SeoreTaRy 


Ohio Farmers Insurance Company 


LE ROY, OHIO. 


Fire, Lightning and Tornado Indemnity. 


Carefully Invested Assets on January Ist 1900 of $1,088,255.16, reserved 
as follows for the protection of policy-holders : 


$888,078.81 
65,854.44 
oe 8 + 6-8-6 a6 8 8°82 we 8 134,321.91 


on ee a ee ee $1,088,255.16 
ORCANIZED IN 1848. 

















THE WESTERN 


J. W. CHAMPLIN, eresivent W. FRED MCBAIN, ecc’y ano wanacen. 


MICHICAN’S 
LEADING COMPANY. 


CRAND FIRE INSURANCE 


COMPANY, 


RAPIDS  ccsro cscs, micn 
THE FIDELITY & CASUALTY COMPANY, 


97 TO 103 CEDAR STREET, N. Y. CITY. 





$ 3,827,582.06 
786, 372.01 
12,080,495 74 


CasuaLTY INSURANCE SPECIALTIES. 

FIDELITY—Bonds of Suretyship for persons in positions 
of Trust. 

CASUALTY—Personal Accident, Burglary, Plate Glass, 
Boiler, Elevator, Employer's, Landlord's and Team's 
Liability. 

OFFICERS: 
Georce F. Sewarp., President. 
Rosert J. HILvas, Treas. and Secy. Henry Crosser, Asst. Secy 





The Western and Southern 
Life Insurance Company 


OF CINCINNATI, OHIO. 
PAID-UP CAPITAL, - - - ~- $100,000.00 


PRANK CALDWELL, Prest. W. J. WILLIAMS, Secy. 


t=GOOD LIVE AGENTS WANTED. 








For Length and Quality Wyckoff, 
of 5 —e | Seamans 
Service = a) & Benedict 


2. 


148 East Fourth St. 
CINCINNATI, O. 


=< 


Standard Typewriter 83 North High St. 
defies competition COLUMBUS, 0. 














UNDERWRITER. 


THE 


Metropolitan Life Insurance Co. 


(Incorporated by the State of New York.) 


“Phe Leading Industrial Insurance Company in America.” 





Is represented in all the Principal Cities of the United States 
and in Canada. 


The Payment of over Two Hundred and Fifty Death Claims Daily 


TELLS OF THE GOOD IT DOES. 


INSURANCE IN FORCE OF OVER $700,000,000 
Attests its Greatness and Favor with the Public. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 
AGENTS WANTED. 


Any honest, capable and industrious man, who is willing to begin at the bottom 
and acquire a complete knowledge of the details of the business by diligent study and 
—— experience, can, by demonstrating his capacity, establish his claim to the 

ighest position in the field. It is within his certain reach. The opportunities for 
merited advancement are unlimited, All needed explanations will be furnished upon 
application to the Company’s Superintendents in any of the principal cities, or to the 
Home Office, No. 1 Madison Avenue, New York City. 





OFFICERS. 

OHN R. HEGEMAN, President. J. J. THompson, Cas’ je~ and Ass’t Sec’y. 
ALEY FISKE, Vice-President. JAMES S. ROBERTS, Ass’t Secreiary. 4 
GEORGE H. Gaston, 2d Vice-Pres’t. JAMES M. CRAIG, Actuary. 
GEORGE B. WOODWARD, Secretary. Hon. STEWART L. WoopFrorp, Counsel. 
Tuomas H. WILLARD, Medical Director. A. H. KNIGHT, Ass’t Medical Director. 





ORDINARY and 
<> INDUSTRIAL 
2 = \ LIFE INSURANCE POLICIES. 


tee =) \ BOTH SEXES, AGES 1 TO 70. 
“7 PRUDENTIAL Sa Se - - 


MY nas ons > Policies Easy to Sell. 
Bat STRENGTH "| i > Amounts $15 to $100,000. 
fp 
fj 


AGENTS WANTED. 


The Prudential Insurance 
Company of America. 


JOHN F. DRYDEN, Pacsivenrt. 
Home Office, NEWARK, N. J. 


HENRY BOHL, Sup’t of Agencies, Ohio and Indiana, COLUMBUS, 0. 





«2 OHTO ONLY... 


THE OFIO LIFE 


INSURANCE COMPANY, 
BELL BLOCK, CINCINNATI, OHIO. 





An Ohio Company for Ohio People, Conducted Strictly on a Scientific 
Reserve Basis, Under the Stipulated Premium Law. 


ALL THE POPULAR FORMS OF POLICIES. 


Premium Payments made Anaually, Semi-Annually, Quarterly or MONTHLY. 
A Home Company Under Responasible Management. 


OFFICERS AND DIRECTORS. 
President, O. J. RENNER. of Renner, Gordon & Renner, Attorneys 
Vice-President, E. C. STEINKE, Sec. and l'reas, The Grau Piano Co 
Secretary, COLON SCHOTT, of Tafel & Schott, Attorneys 
Treasurer, M. L. ALEXANDER, of M. L. Alexander & Co., Fire Insurance 
Medical Director, 8S. H. SPENCER, M. D. 
Manager, W. A. HUNTER 
General Counsel, PHILLIP RENNER, of Renner, Gordon & Renner, Attorneys. 


Agents of good address and character wanted inall the cities of the state of Ohio. 





Prominent Position of the Washington Life Insurance Company 


OF NEW YORK Among Life Insurance Companies of the United States 

in Invested Securities to Its Policy Holders. 
Real Estate in New York, - - . - - $5,356,682.95 
Pirst Mort; ont - - - - —7,777+978-00 
Loans on Collaterals in New York, - 460 ,000. 00 
Municipal Bonds, a ° . 
Cash in Bank and Trust Companies, - 
Loans to Policy-Holders, - - - - 1, Z 
All Other Assets, - - oo - - 486,672.88 


$15,903,815.97 
The Controller of the State of NewYork in his Annual Report,just issued, says:—Real 
estate property valuations in New York county increased more than 8322,000,000 in 
the year 1899."" Nearly 83% of the Washington Life Insurance Company's assets is 
invested in real estate and first mortgages in New York City, and is one of the few 
companies earning over five per cent. on its assets. 
Public attention is called to our new line of policies just out. Send for samples 
to any of our Ohio State Offices. Lowest possible rates, highest guarantees, 
whoily free from restrictions. Address 


DR. E. C. SKINNER, General [anager, Cincinnati, O. 


We work with and instruct agents. AGBNTS ARE ALWAYS 
SUCCESSFUL WITH US, 


UNDERWRITERS’ HAND-BOOKS, 


PUBLISHED BY 


The Western Underwriter Company, 
CINCINNATI AND CHICAGO. 


Underwriters’ Hand-Book of Michigan, Published Biennially. 
Underwriters’ Hand-Book of Ohio and West Virginia, 
Published Annually. 


The most complete publications of the kind issued. In use by 
General, Special and Local Agents. Agency Directory, Company 
Statistics, Town Information. 











THE WESTERN UNDERW RITER. 








Incorporated by Special Act of Congress, 1868. First Old-Line Stock Accident Co. ‘eas in IMlinois. 
Ce nat 
° ° t Accident and Health. 
NationalLifelnsuranceCompany| ¥¥mwme 
OF THE UNITED STATES OF AMERICA, \MERIGAN “Sg SPECIAL AGENTS. 
\CCIDENT SUB AGENTS. 
WASHINGTON, D. C. INSUR ANCE CO 


CHICAGO LOCAL AGENTS. 


<==. EB. MABIE, President. : : 
Write to A. E. FORREST, Secy. 


217 La Salle Street, Chicago, 








PRINCIPAL BRANCH OFFICE, 157-163 LA SALLE STREET, 


CHICAGO, ILLINOIS. FOR STATE OR GENERAL AGENCY TERTIIS. 
FULL PAID CAPITAL, a = $1,000,000.00 $1,800 to $6,000 per year paid to producers. 
Paid Policyholders since Organization, $6,443,040.99 | EXCLUSIVE TERRITORY GIVEN. 





oe !lU eee). oe. 
MUTUAL LIFE Insurance Company, 


Chic a gO (Incorporated under the Legal 
INSURANCE COMPANY, OF HARTFORD, CONN. 2 Reserve Laws of Illinois.) 


Issues up-to-date and desirable forms of policy contracts 
not equaled in their fairness and liberality by those of other 
companies. Surrender and loan values guaranteed and 
written in the policies. 

THE NEW (STOCK RATE) — PREMIUM POLICY 
JUST OUT IS A GREAT FAVORIT 
ADDRESS, Competent General Agents tr for Chicago, Peoria, St. Louis 


“ . | Kansas City, Philadelphia, Milwaukee and many desirable points thiough 
JULES GIRARDIN, Gen. Agt. for Ill, The Temple, Chicago, Ill. | 5, Illinois, Wisconsin, Michigan, Ohio, Pennsylvania, Missouri, lowa and 


ROB’T N. FRYER, Gen. Agt. for Sou. Ohio and Ky., - Cincinnati. | Georgia. 


FOX & NIELSEN, Gen. Agts. North. Ohio, Garfield Bldg., Cleveland, | “"** for, Sample Policies, Tersitory and Terms to Field Men. 


A Life Insurance Company 

















issues the most popular forms of life insurance 
contracts of any company in the world. For ter- 
ritory, liberal terms to agents and sample policies, 











NO MATTER WHAT YOU 


ARE CALLED_.o& | That will protect and advance agents. 
That will promote in the order of merit. 
Be it Agent, Broker, Canvasser—IF YOUR That issues mutual, profit-sharing policies. 


That issues all modern forrhs of policies. 
That guarantees values and leaves none in doubt. 


That combines income to insured with protection. 
STORY,” which incidentally discloses why 


anthd admis an tothe os a a That has a successful record of 21 years. 
r pa an others, : ' ee 
Sent free on request. That has a ratio of admitted assets to liabilities of 1:30. 


BUSINESS IS GETTING applications for 
life insurance you will be interested in 
reading the booklet entitled ‘‘A LITTLE 


SUCH A COMPANY IS 
THE PENN MUTUAL LIFE INSURANCE COMPANY 


021-35 CHESTNUT ST., PHILADELPHIA. | The FIDELITY MUTUAL LIFE INSURANCE CO. 


Write for agency terms and territory to 
L. G. FOUSE, Pres. ALEX. McKNIGHT, V-Pres., P. 0. Drawer 1536, Phila. 


nme [Jpion Central Life Insurance (io, ™ = AETNA LIFE criterion, com.” 


GIVES RESULTS IN 






































CINCINNATI, OHIO. | —s LIFE, TERM and ENDOWMENT INSURANCE 
ASSETS, January I, 1900, - = $23,703,174.36 ee 
SURPLUS, = tet 5245,878.00 | SXispanyn ve LIFE, ACCIDENT AND HEALTH INSURANCE 
| World writing ————— ————- — ——— 
No Fluctuating Securities — Largest Rate of Interest — Assets, January 1, 1900................ $52,850,299.90 
Lowest Death Rate. — Endowments at Lite Retes ERE ATE le 47,408,084.04 
and Twenty Payment Guaranty Policies Specialties. 
EE Tr ees eee $5, 442,215.86 


Large and Increasing Dividends to Policyholders. 


MORGAN G. BULKELEY, President. 
Cc. E. GILBERT, Ass’t Sec’y. J L. ENGLISH, Secretary. 


Desirable Contract and Good Territory open for Live bio CCLLIN FORD, Manager Southern Ohio Agency, Cincinnati, 0. 
F. C. CHAPMAN, Manager No thern Ohio Agency, Cleveland, 0. 


SUPERINTENDENTS GP AGENCIES: 
JOHN M. PATTISON, President. T. B. Merrill, Frank Bushnell, H. B. Houghton, 


134 Monroe St., Chicago, Nartford, Conn. San Francisco, Cal. 














oc MmM | 














THE 


EXTENDED INSURANCE, 

PAID-UP VALUES AND . 

LOANS AT & PER CENT. 
Agents Wanted in Unoccupied Territory. 


THE WESTERN 


UNDERW RITER. 





The Ohio General Agency 


COMPOSED OF 
AMERICAN INSURANCE C0. ---------- of Newark, N. J. 
UNITED STATES FIRE INSURANCE (0, - - - - Of New York, NW. Y. 


ALLEMANNIA FIRE INSURANCE CO. - - - - - - - of Pittsburgh, Pa. 


A. K. MURRAY, General Agent, | 
Offices: 315 W. Fourth St. 
Agents wanted at desirable points. CINCINNATI, OHIO. 


Remember : The Ohio General Agency is a Home Institution. 








5 
NO OVERHEAD WRITINC. 
THE 2 E INSURANCE 
~~ LANCASHIR COMPANY 
MANCHESTER, ENCLAND. 
DIGBY JOHNSON, General Manager. 
| TOTAL UNITED STATES A* SETS $2,260,766 
NET SURPLUS... 614,157 


Agents desiring to represent THE LANCASHIRE, address the 
Special Agents, or 


WESTERN DEPARTMENT, 
218 La SALLE SrT., CHICAGO. 
CHAS. B. CILBERT, Manager. JAMES C. CORBET, Ass’t Manager. 


H. M. GIBBS, Special Agent Ohio and W. Va., 
H. M. WARDLE, Special Agent Michigan, 


Columbus, O 
Detroit. 
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/s the prime factor that per- 
vades all features of Union 


PROMPTNESS | + wim, 


Without it, protection is of lesser value. With it, money reaches 
beneficiaries in the shortest possible time. 


Never a moment's unnecessary delay; such are Union Mutual 
methods always. 


UNION MUTUAL LIFE INSURANCE CO., 


PORTLAND, MAINE. 


Good Territory Reaty for Good Agents. 
Fred E. Richards, Pres.; 
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Incorporated 
1848. 


Arthar L. Bates, Vice-Pres 


( THORNTON CHASE, Supt., 84 Adams St., Chicago, Ill 
Address either? EDSON D. SCOFIELD, Supt., 1110 Am. Tract Society 
? Bldg., 150 Nassau St., New York City. 
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FIRE INSURANCE 
COMPANY... 


CERMANIA 


ORGANIZED te6e. 
62 and 64 William Street, Cor. Cedar, NEW YORK. 
Statement, caeey 1, 1899. 


IE nn cituan beamasseenisharbannevaterenses die atnteeekevtahhbtnbinedhen $1,000,000.06 
Reserve for Unearned Premiums peeSedheoctsivanns . 1,506,907.40 
Reserve for Losses under Adjustment . 77,501.11 
rr 2. tas Gs nivewabanse Séiancceaenesbb ou saneounesdceed 35,823.11 
PD Eh csp eudirxerewrcétecrsens cckdgemeseteunn 2,093,713.39 

WE NN ot det Utes scuet.54is is ccabeksaskassecadue ses eeieeneeces $4,713,945.01 


HUGO SCHU M ANN, President. 


CHARLES RUYKHAVER, Secretary. 
Gustav Kener, Ass’t Secretary. 


WESTERN DEPARTMENT, 


E. G. HALLE, Manager, Royal Insurance Bldg., Chicago, ll. 
H. W. CLAYTON, State Agent, Troy, 0 


Fr. VON BEENUTH, 


Vice-Presidents, 
Gro. B. EDWARDS, } 





1860. —THE— 1900. 


UNITED STATES LIFE INS.CO. 


| 
| 
IN THE CITY OF NEW YORK. | 
} 
| 
| 


All Policies now issued by this Company 
contain the following clause: 

“After one year from the date of issue, 
this policy shall not be disputed, provided 
the premiums are duly paid.” 

During 1898 the Company made material 


OFFICERS: 
GEORGE H. BURFORD, - PRESIDENT. 
GEo. G. WILLIAMS, - - Vice-President. | 
C. P. FRALEIGH, - - 2d Vice-President. | 
RICH’D E. CocHRAN, - 3d Vice-President. | 


A. WHEELWRIGHT, - - - - Secretary. 
increase in income, assets, and sur lus ; . 1, KENWAY, - - Assistant Secretary. 
and can thus claim a substantial gain in M. T. STANDEN, es cae Actuary. 
the most important elements of safety | aprnur C. PERRY, sae h on roel Cashier. | 
and yo ge ee JouHN P. MuNN, - - - Medical Director. | 


death claims paid WitTHovtT Dis- 


eos NT as soon as satisfactory proofs have FINANCE COMMITTEE: 





THE AMERICAN FIRE 


INSURANCE 
COMPANY, 


Philadelphia, Pa. 


Americanus Sum. 





CASH CAPITAL, 


a * 
Reserve for Reinsurance and all other claims, 
Surplus over all Liabilities, 


. & 500,000.00 
1.737,506.62 


388,934.56 


TOTAL ASSETS, JAN. 1,1900, $2,626,441.18. 








THOS. H. MONTGOMERY, President. RICHARD MARIS, Sec’y and Treas 
been received. Gero, G. WILLIAMS, Pres. Chem. Nat. Bk, | % > " . . F. WILLIAMS, Ass’t Sec’y F 

Active iy VC” Agents, wie & - eae ee 7 aye eee, | We. B. SERS, Sea, Seeeage WM. F. WILLIAMS, Ass’t Sec'y. 

capcom AN. communica ERKINS, JR. - Pres. Importers’ an NELSON B. JONES CHARLES - HECOX, 
at the RICHARD E. COCHRAN, 30 V batt ay James R. jan se, anus. + Leather. Special Agt. for Michigan, Lansing, Mich. Special Agt. for Ohio, Columbus, Ohio. 

INCORPORATED 1 1865. 
y GERMAN INSURANCE Co. 
OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company in the West. 
| Aaeete, Jemuaty A ery ee re, ee ee $3,446,194 15 
i ve li gan a OE ta A Viel LP 200,000 00 
NSUTANCE ompany | Liabilities, including reinsurance ............0...00ee000: 1,957,311 53 
DE I nia 85 oki biw's Gh dks be cWdnansgeohovetinieees 1,288,882 62 
NEw POoLicy ra 


Henry B NEW FORK. L. Halsey, 
Vice-Pres.; H. Y. Wemple, 2d Vice-Pres. ; 
j. 8. Giffin, Sec.; Fred’k Mackel. Asst. 
Secy.; M. W. Torrey, Actuary; Dr, W. B 
Lane, Supt. Agencies. 


R. P. WOODS, Mgr. for Ohio and Kentuety. © 222 W. 4th St., Cincinnati, 0. 


HENRY BAIER, V.-Pres. 


| 
| 


Cc. 0. COLLMAN, Pres. WM. TREMBOR, Sec. 
F. M. GUND, Ass’t See. 


D. B. SCHULTE, Treas. 
Ohio State Agent, THOS. H. SMITH, Dayton, O. 





MORRELL, Mgr. for Northern Illinois, Chicago. 
INSURANCE CO. 
OF KENTUCKY 


MUTUAL LIFE “2256 


GEO. W. MORRIS, President. W. W. HITE, Vice-President, 
DAVID MERIWETHER, Secretary. JOS. PETTUS, Treas, 


Home Office, Louisville, Ky, 
$2, 909,252.47 


MIRIT RELATE te eer 215°534 91 


8200, 000 in 
Benefit ofall Policy-holders. All claims 
and approval of proof of death. 
ROBERT SIMPSON, State Agent Ohio, and Kenton & Camptell Counties, Ky. 
Pike Building, CINCINNATI, OHIO. 
Cc, F. WHIPPLE, General Agent, 715 The Cuyahoga, Cleveland. 


| 
| 


40,534.97 | 


3,485,364.74 | 


Bonds deposited with the State Treasurer for the | 
paid promptly upon receipt 


LIFE AGENTS! 


Take The Life Underwriters’ Supplement 


As an auxiliary to your regular insurance paper. 


Prepared especially for the field man. Treats on Life Insurance 
exclusively. Semi-technical and educational in 
character. NO NEWS. 


MONTHLY 


$1.50 PER YEAR. 


164 La Sallie Ste, 


CHICAGO, ILA. 








6 THE WESTERN UNDERWRITER. 


Ravel Pare: Nias FRANK D. JACKSON, 


Life Ins. Co. __SINEY A. FosTE 


reid LIFE INSURANCE CO. 


TOLEDO, OHIO. 











Des Moines. 


AN OLD LINE IOWA COMPANY. 





A new company with the cleanest and best contracts sold by 
any company. 


STAUDT & COLE, strate acts. CORRESPONDENCE SOLICITED. 





CANTON, OHIO. GRAND OPPORTUNITY TO AGENTS. 
E. P. BRECKENRIDGE, J. G. ROBISON, 
Good Territory for Good Men. More Men Wanted. | President. Secretary: 
1s54 1900 





THE CERMAN The Largest Fire Insurance Company in Germany. 
Fire Insurance Company 


Hinge ial MAGDEBURG... 


A Strong Western Company with an Honorable Record | ee —FIRE INSURANCE CO. 
of Forty-six Years. | 





OF MAGDEBURG, GERIIANY. 


| 
| 
} ESTABLISHED 1844. 
| 





Assets, .. enaeeee thie ... $401,982.46 
Capital, inde «cele ...8100,000 Net Surplaus,........ $275,931.27 
United States Branch. Magdeburg Building. 7‘ William St., N. Y. 
An “AGENTS’ ’”’ Company. c =" hid 
THEODORE STEIN, President. THEODORE REVER, Treasurer. 
LORENZ SCHMIDT, Secretary. PAUL E. RASOR, mawnacea AD. DOHMEYER, Ass't Manacer 


AUGUST B. DOEPPERS, General Agt., Indianapolis, Ind, 


Western Assurance Co. piniy Insurance Company 








ORGANIZED 1868. 


HON. GEO. A. COX, J. J. KENNY, 
President. V.-Pres. and Managing Director OF BROOKLYN, 
; INSURES AGAINST LOSSES BY. 
Assets, January 1, 1900, in U. G., - $1,854, ota 
Surplus in United States, - - - — - wig ‘Fire, Windstorms, Tornadoes, Cyclones and Lightning. 
Income in U. S. for 1899, - - 1,702, 388 
Losses paid in U. S. from 1874 to 1899, 18,683, 418 | 


| Western and Southern Department, 205 La Salle Street, Chicago, IIl. 
SPECIAL AGENTS: 


Northern Ohio, HARRY KITSON, Peninsular Bank Building., Detroit, Mich. | J. H. LENEHAN, : - General Agent. 


Southern Ohio, H. B. HART, 137 E. Third Street, Cincinnati. | CHAS. R. STREET, - . Asst. General Agent. 





GHARTERED i866. 


The ThuringiaAmerican THE HARTFORD LIFE 


FIRE INSURANCE CO. INSURANCE COMPANY, 
OF NEW YORK. HARTFORD, CONN. 


pars | 33 Years’ Successful Business. 


Capital, Paid-up, ee ioe ee © $200,000.00 | Every desirable form of up-to-date contract is issued by this old and sterling 


Company. All rates and values guaranteed in the contract. 


| “RESULTS ARE BEST PROOF.” 


ALLEN C. FRINK, Special Agent for Ohio, | Eighteen and One-half Million Dollars paid in Benefits. 


53 Euclid Avenue, CLEVELAND. Ratio of Assets to Liabilities, $142 to $100 








F. H. BLACKMAN & CO., General Agents for Michigan, First-Class Contracts and Al Territory for Business Producers. 


| 
Moffat Block, DETROIT. | GEO. E. KEENEY, President, CHAS. H. BACALL, Secretary. 
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SUPERINTENDENT VORYS’ CARE FOR TRE PUBLIC. 

Superintendent Vorys of the Ohio depart- 
‘ment has caused very favorable comment by 
the manner in which he is conducting his of- 
fice, especially in the care he is exercising 
in admitting companies to the State. 

Already he has denied licenses to several 
irs itutions that have sought entrance to Uhio. 
and in every case, the point was well taken. 
In some States, it seems that any sort of a 
company, even though it bear the plain ear- 
marks of an unreliable brand, finds easy en- 
tree 

irsurarce departments were created with 
the idea and purpose of guarding the public 
against companies that are not up to stand- 
ard. The public has not the time nor the 
facilities to make an investigation of insur- 
ance companies, but the insurance depart- 
ments have made this their sole duty. The 
people pay taxes to support insurance de- 
partments to watch their interests, and when 
a company is licensed in any State, it is taken 
for granted on part of the public that the 
institution is complying with all the require- 
ments of the law and is able to meet its obli 
gations. 

Too often, however, unreliable concerns are 
licensed, that have not the slightest excuse 
for existing. Superintendent Vorvs’ attitude 
in this matter is to be commended. 





‘“‘TRUST’’ LINE GOES TO LOCAL AGENTS 

The intelligence that the American Steel 
and Wire Nail Company will hereafter place 
its line direct with the local agents where its 
property is located comes as a ray of light 
into impending shadows. 

Much has been heard lately regarding the 
writing of brokerage business. The first shot 
was fired by the southern agents at Buffalo, 
when they desired the National Association of 
Local Agents to legislate on the subject and 
afford them relief from brokers who were 
placing cotton lines and allowing the resi- 
dent agents 5 per cent commission for sign 
ing the policies. 

At that time the Southerners were regarded 
as radical, but since then agents everywhere 
have had a taste of the broker idea. Follow- 
ing the numerous industrial combinations, 
they began to adjust the details of the business 
and among others the placing of their fire 
insurance. The management desired that this 
should be done in the most expeditious and 
economical manner, and in consequence the 
broker plan seemed the most advisable, as it 
relieved the management from looking after 
its insurance at the various points, and in 
many cases a lower rate was promised. 

Just this sort of procedure has been rap- 
idly developing. The locals find some plant 
in their community has gone into the hands 
of a “trust,” and whereas they received 15 per 
cent heretofore, now discover that an outside 
broker has secured the entire line all over the 
country and will allow 5 per cent for signing 
the policies. The companies are in a delicate 
position. Often they are appealed to by their 





agents to protect them by not accepting the 
line, and yet they know it can be placed 
in other companies, and they lose a large 
premium. This of occurrences of a 
similar nature makes a deep hole in the pre- 
mium account. 

The proper attitude of company in its 
relationship to the agent under these condi 
tions will undoubtedly be a subject for much 
discussion at Milwaukee when the local agents 
meet in national conclave. 

It is suggested that a compromise will hav« 
to be accepted, so that the companies can 
‘write this “trust” and brokered businéss, pro 
vided the resident agents are paid 7’ per cent 
commission. 


series 


a 


Other plans are being proposed. 
but the aspects of the problem are many and 
complicated. 

The line of the American Steel 
Nail Company has been placed by E. E. How- 
ard, a local agent at Joliet, Ill. As was stated, 
it will hereafter place its line direct with th 
lecals. It believes that it gets better service 
by having such an arrangement, and it has 
tried both methods. The management states 
that it believes the local agent will guard its 
interests better, and in case of a loss, can be 
on the ground and give valuable assistance. 
It feels that it cannot afford to lose the good 
will of the locals. 


and Wire 


DEFECTS IN THE CASUALTY LAWS. 
‘cultics and embarrassments that 
have come to casualty companies from the 


various state insurance departments wherein 
questions have arisen as to the scope of the 
companies’ operations under existing laws, 
call for a thorough overhauling of the statutes 
regarding this class of companies. 

The friction seems to have been caused not 


so much by the laws themselves as the ab 
sence of statutes governing casualty com 
panics. This branch of underwriting 1s com 


paratively modern and has not received ar 
tention from legislatures. New phases 
what may be termed in general, casualty in 
surance, are constantly arising, and it is dif- 
ficult to determine in some cases whether ex- 
isting laws apply to these departures or sid 
issues. 

Commissioner Stevens of Michigan, in his 
annual report, calls attention to this subject 
and 


of 


ide 


says: 

“There is a growing and diversified form 
of insurance known as casualty, the great por- 
tion of which is still in the experimental state. 
Owing to the constant springing into ex- 
istence of new forms of this class of insurance 
and the fact that they cannot be permitted 
to do business until the law is amended each 
time. I think that a general amendment that 
would include the word ‘casualty’ in the 
general law governing these different classes 
of indemnity should be enacted. Credit in- 
surance has only been tried a short time in 
this country. and it is becoming one of the 
acknowledged forms of insurance, but I have 
been compelled to refuse two reputable com- 
panies permission to do this class of business 
in this State during the year, there being now 
no law under which they could operate..” 





WILL REPORT TO LIVERPOOL. 


The western department of the Orient will 
hereafter report direct to the home office of 
the London and Lancashire at Liverpool. 
Chief Accountant A. E. Wall of the London 
and Lancashire is in Chicago, instructing the 
Orient staff the methods to be pursued in 
bookkeeping and reporting. The western 
branch of the Orient will, in reality, be but a 
department of the London and Lancashire. 

It was thought that after the business of 
the Norwalk, English-American Underwriters 
was reinsured, and the institutions retired 
from the field, Manager Belden of the Lon- 
don and Lancashire at Chicago would be 
given charge of the Orient, and the office of 
the latter company disbanded. For the pres- 
ent, at least, it seems, the Orient will continue, 





reporting, as was stated, to Liverpool. 











MILWAUKEE CONVENTION PLANS. 


Information as to Railroad Fare to the An- 
nual Meeting of the Local Agents 
Association. 

Arrangements are fast being completed for 
the three days’ meeting of the National Asso- 
ciation of Insurance at 
Milwaukee, 30-31 and September 1 
The speakers have not been announced, but 


Local Fire Agents 


August 


they will be men of authority 

Several vital questions will come up for dis- 
cussion, such as multiple agencies, the writ- 
ing of brokerage business, the relation of the 
state associations to the National Association, 
overhead writing by agents, et« 

Secretary Holmes out the following 
information as to railroad accommodations: 


sends 


Chicago, July 21, 1900 
Those who are planning to attend the an- 


nual meeting of the National Association of 
Local Fire Insurance Agents at Muiwaukee, 
Wis.,-on August 30-31 and September 1, 1900, 


will be interested in knowing that tne annual 

encampment of the Grand Army of the Re- 

public occurs in Chicago the same week. It 

is possible for all desiring transportation to 

secure the benefit the railroads have made in 

the way of rates and terms.to Chicago 
Passage Rates. 

irom the territory of the Central 
ger Association, which the country 
east of Chicago as far as Buffalo and Pitts- 
burg and south to the Ohio River, a rate of 
one cent (ic.) per mile for the distance tray- 
eled has been granted. 

From points within miles of Chicago 
round-trip tickets will be sold, good on date 
of sale only, and good to return irom Chicago 
for not more than two (2) days from date of 
sale. 

In the event, however, that passengers pur- 
chasing the ironclad signature form of tickets 
desire to remain in Chicago up to midnight 
of Friday, August 31, such tickets will be 
good for return passage irum Chicago not 
later than midnight of \ugust 31 


Passen- 
covers 


75 


Friday, 
It is further provided that ihe ironclad sig- 
nature form of tickets may be good for return 
passage from Chicago up to and including 
September 30, provided they are deposited at 
the joint agency in Chicago on or before 10 
o'clock noon of Sunday, September 2, and 
payment of fee of fifty cents (50c.) is made 
by the holder at time of deposit. The loca- 
tion of the joint agency will be established 
at some convenient point in Chicago, and an- 
nouncement of same will be made later 

The above specified ferm of tickets will be 
sold from Saturday, August 25, until Wednes- 
day, August 29, inclusive 

Chicago to Milwaukee and Return. 

The railroads for all trains running between 
Chicago and Milwaukee have made a rate on 
the certificates of one and one-third fare for 
the round trip. 

On August 29 and 30 tickets may be bought 
from Chicago to Milwaukee and return for 
one fare for the round trip. These tickets 
are good returning up to and including Sep- 
tember I, 

The steamboat lines between Chicago and 
Milwaukee will favor members with a low 
rate for those desiring the lake trip. 

We would recommend that all members and 
their friends make detailed inquiry of their 
home ticket agents for more definite informa- 
tion about rates of passage, dates of sale, re- 
turn limit of tickets and other conditions nec- 
essary for a correct understanding of what 
is required by the railroad companies in 
to secure the benefit of the reduced rates. 

From the territory of the Western Passen- 
ger Association, which includes the country 
west, northwest and southwest of Chicago, up 
to and including Utah, on the west, the pas- 
sage rate to Chicago and return will be one 
first-class regular tariff fare for the round 
trip, with a minimum rate of $4 per capital. 

From points nearby Chicago (not exceed- 
ing 100 miles) the rate of passage will be one 
and one-third fare for the round trip, except 
from Milwaukee and its immediate vicinity, 
for which the rate will be one fare for the 
round trip. 





C. F. Ganschow of Saginaw, Mich., who re- 
cently sold his local agency to V. Emil 
Schwahn and W. G. Schwahn, has gone to 
Denver to take a state agency. 
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RATES SHOU LD BE RAISED. 


NON-PAYING CLASSES IN THE WEST- 





Business That Has Been Clearly Unprofitable 
to Companies—Hazard and conditions of 
the Risk--Proper Rate. 

As Western Union 
question of non-paying hazards in the 
there will be 


the has taken up the 


West, 
more or less discussion among 


underwriters on this suieject Jeginning with 


this issue, Tne Western UNDERWRITER will 
publish a series of articles, giving the most 
important of these classes in the Western 


field, the main hazard in each, the conditions. 
and also what rate would make the class prof 


itable 


The classes will be run alphabetically, the 
first quota being as follows: 
AGRICULTURAL IMPLEMENT FAC 


TORIES.—Rates now based on metal-work- 
ing hazards, while majority of such risks have 
serious wood-working features, an extensive 
paint ~k or dipping tank hazard in which 
quaiitities benzine used; plants usually 
located ial from effective fire department, 
‘although credit is given for this protection 
in the rate, which is not available in case cf 
fire. Present rates should be advanced 40 pet 
cent to 50 per cent, and on “sprinkled” risks 
of this class, not less than 60 per cent. 

APARTMENT HOUSES, OR FLAT 
BUILDINGS (Cheaper class, frame porches 
and frame bay windows, sixty rooms or over). 
—Numerous employes, carelessness with heat- 
ing and lighting arrangements. Present rates 
should be advanced 25 per cent on building 
and 40 per cent on contents. 

ART GALLERIES AND PAINTINGS.— 
Private art galleries and expensive paintings 
in awellings should be insured specifically 
and the rates advanced to twice tlie rate of 
the Cwelling, co-insurance to be required in 
every case. 


1s 


AUCTION STOCKS.—In small towns tus 
class is usually tor the purpose of closi 
out old shopworn stocks, run by transients 


and an undesirable class except at very high 


rates. In cities of large taser where 
the class is -¢1manent, it may be written with 
hope of proiit, provided the rates are increased 
50 per cert 

BICYCLE FACTORIES. — Japanning 
ovens a serious feature, buffing, plating, a 
large amount of oil and grease, carelessness 
of workmen, rubber cement used, fire record 


bad during the most profitable period in the 


trade of class, and the trade condition must 
be taken into consideration in making any 
rate. Present rates low at best, and should 


be advanced 50 per cent. 

BOLT AND NUT WORKS.—Should pay 
double the rates of ordinary iron worker on 
account of the oil and grease hazard. Class 
at present rates is unprofitable. 


BLAST AND IRON FURNACES.— 
Largely a question of insurance to value, 
even at full rates; location and demand an 
important factor. To write this class with 


any chance of profit the 
vanced fully 50 per cent. 


rates should be ad- 


BOX FACTORIES.—(a. Wood): Have 
all the features of sash and blind factories, 
employing a cheaper grade of labor; present 


rates entirely too low: best class having boiler 
room entirely cut off or in separate building 
should pay from $4 to $5. (b. Paper): This 
class usually dirty; with the best of care in- 
flammable rubbish will accumulate during the 
working day: stock burns rapidly: heavy 
water damage probable. Rates should be ad- 
vanced at least 50 per cent. 
BROOM CORN IN BALES 
spontaneous combustion: 
rapidly, always a total loss; usually 
in old building and out-of-the-way 
Should pay a minimum rate of $2.50. 
CANNING FACTORIES.—Short season, 
careless help, poorly-arranged soldering fires 
and cooking arrangements insecure; usually 
very light construction: possibility of moral 
hazard. Shorld pay from $2 to $3.50. 
BRICK KITNS AND TILE WORKS.— 
Class bad. as a rule. kiln and dry room seri- 
ous features. rubbish allowed to accumulate: 
boys and cheap class of help employed, idle 
part of the time. Should pay from $3 to $4. 
CAR BARNS (Electric and Horse Car).— 
Large area. arrangements. for heating cars, 
dumping ashes and cleaning pit. serious: oily 


.—Liable 
ignites easily, 


to 
burns 
stored 
places. 





rags, grease and matches hdeaaaiail in cars by 
passengers make present rates on class un- 
— Rate should be advanced 50 per 


“CHAIR FACTORIES.—Have all the bad 
features of wood-workers, besides a serious 
hazard in the dipping tank; large quantities of 
benzine used; oily rags dangerous feature; 
cheap grade of labor. Present rates should 
be advanced fully 40 per cent. 

CHEESE FACTORIES.—Class, 
unprofitable in the West; 
milk stations, separators, shipping the cream 
to large cities. A good profit in butter; 
moral hazard questionable. Present rates in- 
adequate, should pay not less than $3 as a 
minimum. 

CIGARS (Wholesale Stocks).—Liable 
excessive claims for smoke damage. 
rates on class too low; should be 
50 per cent. 


as a rule, 
the establishment of 


to 
Present 
incrcased 


CLUB HOUSES (Country).—Isolated, us- 
ual hotel and restaurant hazards, smoking 
about the stables, external incendiary hazard; 


unpopular with neighboring tarming element. 
Should pay $2.50 as a minimum for the very 
best class. 


COLD STORAGE (Small Towns).—Egg 
candling, temporary occupancy, objectionable 
in the best part of the town. country mer- 


chants object 


to direct competition, slight 
moral hazard. 


Class should pay not less than 


$3. 

COUNTRY STORES.—Poor care of flues, 
remoteness, changing of trade centers, de- 
pendent upon neighborhood patronage, in- 
clined to overinsurance, not in position to 
keep close track of markets, moral hazard. 
Rates should be advanced to not less than $3: 
with dwelling occupancy can be carried at 
$2.25. 

DEPARTMENT STORES. — Buildings 
containing these stocks are usually remodeled 
structures. enlarged by cutting numerous 
openings through already weak walls, cut up 
by well-holes. air shafts and stairways, hav- 
ing the combined hazards of restaurants, 
laundrys, unholstering, furniture repairing 
and mattress-making. Present rates entirely 
too low and should be increased from 50 to 
75 per cent, according to construction. 





WEST VIRGINIA MFETING HELD. 


A well attended 
of West Virginia Fire 


and harmonious meeting 


Underwriters Associa 
Wheeling, July 24,. President 
air. The action of the exe- 
in regard to the Ohio In- 
spection Bureau was approved after hearing 
the report of the Cochran bureau and 
taining subscribers to the proposed West Vir- 
ginia bureau. Cochran already has the assent 
of two thirds of the corfipanies doing 
in the State. 

G. C. McGilvray of the Hanover, W. C 
Poe of the Royal and A. G. Sanderson of the 
Etna were elected as members of the 


tion was held at 
the ch 
committee 


Reister in 
cutive 


ob- 


business 


execu- 
tive committee. The secretary of the asso- 
ciation was instructed to advise all com- 
panies of progress. A number of new mem- 


bers were elected. The meeting 


to meet at Old Point Comfort, 


adjourned 
Octobcr 23 





STATE WILL NOT REINSURE. 


Penfield of the 
wired as follows‘last evening: 


Secretary George F. 
Illinois, 


“The rumor that we will or would reinsure 


State 


of 


is absolutely false and has no foundation. 
Business has increased forty percent; loss 
ratio, less than fifty percent; stockholders 


correspondingly happy.” 





Changes in the Greenwich Fie'd. 
K. March of Hillsdale, Mich.; has 


signed as special agent of the Greenwich. 
consequence, Manager J. P. Hubble has re- 
adjusted the field. Joel W. Hubble, Illinois 
special, brother of the manager, will have 
Michigan added to his field. C. M. Vogel of 
Cincinnati, special for Ohio and West Vir- 
ginia. has Indiana added to his territory. 


Geo. re 


In 





The Citizens az St. Louis has taken up its 
agency with L. Runck at Cincinnati and 
filed suit for a gine of $725 against L. F. 
and his wife. Roberta G. Runck. 





WORK OF ILLINOIS EXAPINERS. 


Still Overhauling Western Departments for 
Tax Discrepancies and Reinsur- 
ance Violations. 


Examiners from the Illinois department are 
still at work on western departments of fire 
companies, and been 
completed, they will overhaul the companies 
operating in Illinois that have no western of- 
fices. Companies pay a tax on gross premiums 
in Illinois, and the department that 
return premiums or reinsurance not be 
deducted. Several made 
these deductions and is 
covering these sums. 

In addition, 
whether the 


as soon as these have 


rules 
must 

have 
department 


companies 
the ré 
the examiners are ascertaining 
companies are obeying the law 
not to reinsure in unadmitted companies. It 
is understood that some violations have been 
found in this regard, and that volcanic erup- 
tions may be looked for in certain quatrers. 





WILL HOLD A CONFERENCE SCON. 

The conference committees of the National 
Association of Local Agents and the West- 
Union hold another meeting at an 
early date. It does not seem likely that the 
joint committee can reach conclusion 
The initiative will have to come from the 
local agents, aud anything that is accom- 
plished will in all probability have to 
evolved by the Naticnal association. It 
whispered from inside sources that the union 
committee has been told not to commit itself 


ern will 


any 


be 


1s 


on the multiple agency question. It seems 
that some of the “annex” company people 
felt that the committee went too far at the 


first meeting. 





Citizens of St. Louis Not Impaired. 


Owing to an error in copying figures last 
week this 


paper caused the Citizens of St 
Louis to show an impairment, which is far 
from the correct status. Its net surplus is 
$142.717 





Fire Marshal Hollenbeck’s Work. 


Columbus, July 25, (Special) —Fire Marshal 
Hollenbeck of Ohio has decided upon the 
headquarters of some of the districts which 
had not the others 
For the second district, Cleveland 
made the headquarters; third district, 
seventh district, West Union. Adams county 
has been transferred from the sixth to the 
seventh district. W. S. Davie has been ap- 
pointed as district deputy in the fourth dis- 


been .fixed when were 


will be 
Dayton 


trict with Columbus as headquarters. There 
were a large number of candidates for the 
place. Chief Deputy Beardsley is now in the 


northern part of the State, 
vestigation of some fires. 


making an in- 





1. J. Straight and Company get an agency 
of the Hanover at Chicago, succeeding to the 
independent line of Rogers & Rollo. 





PutnaM.—One of the most readable and 
profitable publications in insurance circles is 
the “Journal of Insurance Economics,” over 
which Henry H. Putnam of Boston holds 
sway. Mr. Putnam long before he established 
“Insurance Economics,” was well known to 
insurance men by his clever work on the 
“Standard.” He has set a strong pace for his 
paper, and that he has powers that are lasting 
is proved by the manner in which he is sus- 
taining his work and carrying out his views. 
Almost any one of ability can, for a few 
months, strike a rapid gait and produce fine 
results. The true test of success, however, 
comes from staying qualities. Mr. Putnam is 
one of the most analytical and comprehensive 
writers in insurance journalism. He grasps the 
true inwardness of affairs. He thinks himself 
and causes others to think with him. “Insur- 
ance Economics” is attracting the best thought 


in the business, and every line of it is worth 
reading. 
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CINCINNATI’S FUTURE 





Company Will This Week Decide Whether 
to Retire or Make an Aggressive 
Push for Business. 

The board of directors of the Cincinnati 
Insurance Company is now deliberating as to 
future of the company. The resignation 

W. Cadman as president recently seems 
have dismayed the directors, and the two 





the 


D 


of t 
to 
three stockholders who have always been 
in favor of liquidating the company have, it 
seems, been given a hearing. These stock- 
holders appreciate that a larger price can be. 
secured for their stock through liquidation 
than any other way, and they are apparently 
willing to sacrifice the company if their stock 
can be made to bring a few points more in 
that way. 

The book value of the stock is 1.34 of par, 
while the market value is about par. The 
market value of an insurance company’s stock 
is always less than what could be realized 
by iiquidation. 

Crisis of Its Career. 


It cannot be denied that the Cincinnati is 
now at the crisis of its career. It is the oldest 
insurance company in the West, and it is 
realized in insurance circles that the com- 
pany itself is in first-class shape to continue 
and make money, but the board of directors 
appears to have been frightened by outside in- 
surance men and others into believing it 
has no prospects. It has lost money on its 
reinsurance, which was to be expected. 

What the Cincinnati should do is to drop 
its reinsurance connections and confine itself 
to the State of Ohio, which has always made 
a profit for its home companies. It does less 
business in the State than any other Ohio com- 
pany, but was gradually getting a desirable 
agency plant established. 

Some Desire to Reinsure. 

When Mr. Cadman resigned there was a 
small contingent which desired that the com- 
pany be sold or reinsured. The conclusion 
was arrived at that this matter should be 
taken up and disposed of once for all, and it 
vas decided that should the company con- 
tinue it would go in to push the business ag- 
gressively and take its proper place among 
the other companies of the State. If the di- 
rectors could hot see their way clear to unani- 
mously decide on this course and let that end 
the controversy once for all, it was felt to be 
better to reinsure the company at once. 


or 


Status of Its Bus‘ness. 

The Cincinnati has only about $15,000 state 
and $10,000 city business, where it is felt it 
should have at least three times that. One 
thing is certain, that if the Cincinnati does 
continue, it will become one of the most en- 
terprising of the Ohio companies, as the plan 
is to install two capable underwriters, one as 
president and the other as general agent, both 
positions being vacant since the resignations 
of Mr. Bonsall and Mr. Cadman. 

If this is not done, the company will either 
reinsure and liquidate its affairs or sell its 
stock to some larger corporation, with a view 
to being continued as an “annex.” Mr. Cad- 
man has been delegated by the board of di- 
rectors to canvass these various propositions 
and report. 


’ 


FIRE MARSHAL ASSISTANTS NAMED. 

Fire Marshal S. D. Hollenbeck of Ohio 
has made the appointments of all his district 
assistants, with the exception of one in the 
Fourth district, in which Columbus is situ- 
ated. This was offered to J. K. Mercer of 
Columbus, but he had secured a more re- 
munerative place and declined to accept. 
There are about twenty-five applicants for the 
position, which they perhaps think is a “soft 








snap,” but it is really one of the hardest dis- 
tricts in the entire State. 

The deputies appointed in the other districts 
are as follows: First, Walter Payne, Toledo; 
Second, P. W. Parmelee, Burton; Third, A. J. 
Florini, Dayton; Fifth, H. W. Hart, Akron; 


Sixth, John Ambrose, Cincinnati; Seventh, 
Samuel Davidson, West Union. 
The deputies will begin their work on 


August 1. They will in the meantime come to 
the office for instruction. 
Saad 7 

OHIO DEPARTMENT AFTER THE MERCANTILE 

Superintendent Vorys, of the Ohio depart- 
ment, has had information against the Mer- 
cantile of Chicago filed with the prosecuting 
attorneys of various counties, and instructed | 
them to begin proceedings against agents 
who have placed business with the company. 
Nothing can be done, however, until the Oc- 
tober term of the grand juries. The penalty 
for acting as agent for an unlicensed com- 
pany is a fine of not less than $500 nor more 
than $1,000, or imprisonment or both. The 
Mercantile is a peculiar institution, it being 
an old charter company of Illinois, and its 
officers claim, therefore, it is not subject to 
the jurisdiction of the Illinois department. 
Superintendent Van Cleave of Illinois has 
tried to oust the company, but although the 
matter has been in the courts the department 
has failed in its attempts. The company, how- 
ever, does not write on [Illinois property. It 
does a general brokerage business all over 
the country, getting business mainly through 
correspondence with agents and the assured. 
The company claims that the assured can 
grant an agent the power of attorney, and he 
can then place the line in any companies he 


chooses. 
ts 


THE ISAAC HARTER MILL LINE AT FOSTORIA 

The Harter mill line, which has been before 
the public more or less on account of the 
management trying to beat down the tariff 
The line 
been the target for outside agents both in the 


anal 


rate, is again on the boards. has 
State and élsewhere, and in consequence the 
Fostoria agents feel aggrieved that the com 
panies will pass the line for outside agents at 
less than the tariff. The tariff is $1.50 on 
mill, elevator and warehouse. The assured 
demands a rate of $1. The locals are opposing 
this figure, saying that if the risk were re- 
rated it would be placed even higher than 


$1.50. Some of the compames have author- 
ized small lines at $1, as the mill people 
threaten to place it outside at that figure 


unless the agents accede. Considerable pres 
sure will be brought to bear on companies to 
have them stand out for the tariff, and 
fuse to write it at a lower figure if offered 
from elsewhere. 


re 


++ 
CINCINNATI MAY JOIN THE UNION. 

There is said to be some talk of the Cin- 
cinnati Insurance Company, under the new 
management, which will soon be selected, join- 
ing the Western Union, unless the company 
desires to reinsure. 

At present there is no strictly Ohio com- 
pany which is a member of the Union, and 
there is said to be a strong demand in some 
‘tnien agencies for an Ohio company. 
agents 


Some 
who unionized are feeling the loss of 
their Ohio companies more. than they sup 
posed they would, and some other agents are 
holding off on unionizing because they do not 
wish to give up their Ohio companies. 

A strong sentiment in favor of Ohio com- 
panies has grown up among the rank-and-file 
agents of the State, and apart from this nearly 
every agent has at least a few patrons who 
prefer to insure in Ohio companies. That the 
sentiment for Ohio companies is strong is 
shown by their record last year. 

The Cincinnati has not at present a very 
extensive agency plant, and it could doubtless 
readjust its lines to a union basis without much 
loss. The move would doubtfess find favor in 
the eyes of the union companies and special 








9 


ageuts, but at the same time would probably 
meet with the strong disapproval of the other 
Ohio companies which have heretofore stood 
together on the trnion issue 

Another poiit that 

not under union 

as to rates or commissions, 


1s Ohio 
either 
and the Cincinnati 
business only in this State 
there might be some difficulty about making 
it a member. Franklin of Co 


inasmuch 
jurisdiction 


1s now 


does an 


agency 


However, the 


lumbus, whose underwriting is controlled by 
the New York Underwriters, also does busi 
ness only in Ohio, and it is a member of the 


Union. 
ZIEGLER WANTED AT CLEVELAND 
William Ziegler, in 


Cleveland and who-has been preying on the 


One whose home is 


insurance fraternity for some time past, is 
in trouble again. About thirty days ago he 
walked into C. J. Swift & Co.'s office, telling 
Mr. Swift that he had been soliciting for John 
Crable, but wanted to make a change, at the 
same time stating he had two or three applica- 
tions for insurance. Mr. Swift was going 
away next day and told him to bring them in 
and the clerks would write them for him. 
The next day Ziegler brought to the office 
of Swift & Co. thirty-one applications, and 
had the policies written. When Mr. Swift re- 
turned from his vacation and learned of the 
thirty-one policies in one day, he at once 
suspected something was wrong. He called 
upon each assured and all but one or two 
claimed to have paid for their policies either 
in full or part. Upon making inquiries, Mr. 
Swiit learned that Mr. Crable never heard of 








| Metropolitan 


Ziegler, but that the AEtna Accident and the 
Life had. [he former had 
Ziegler arrested in April last, but the matter 
| was arranged without criminal prosecution 
| Ziegler has now disappeared and cannot be 
found by either the police or Mr. Swift. The 
policies are now being canceled for non-pay- 
ment of premiums Ae 


ait o- 
WANT A RESIDENT AGENT LAW 

A vigorous effort will be made by the 

West Virginia Local Agents Association to 


secure the passage of a resident agents’ law 
at the next session of the legislature. Such 
a law is very badly needed on account of the 
encroachment on this territory of Ohio and 
Virginia agents, which necessarily demoral- 
izes rates and very seriously interferes with 
the good work of the local organizations 
30th Ohio and Virginia agents are protected 
by such a law, and at least a reciprocal law 


enforced against this ovtside competition 
would be in order 

| ++ ++ 

| INSURANCE OF FLOUR IN TRANSIT 


Some of the county auditors have been get- 
ting after the marine companies which are 
insuring flour in transit for failure to report 
premiums for taxation. 


The marine compa- 
nies, as a rule, are persistent violators of tax 
| and other regulations, to their 
| peculiar system of handling the business of 
| the lakes, are hard to keep track of. One 
| marine company licenses every flour mill com- 
pany its agent, and the mill writes its 
| 

| 

| 


and owing 


as 
business under the copyrighted Peck Bros. 
form. This form is named after a large ma- 
rine insurance brokerage firm of New York 
and covers flour against all hazards ftom the 
inill in Ohio to destination in Turkey, Russia 
or wherever it may be. Some of the marine 
companies do not even take the trouble to 
license the mill and other people who send 
them business. 


++ +e 


PASSING OF THE MORIBUND 

In the reorganizing and sifting out process 
which is gradually going on because of sepa- 
ration and a general tendency to “tighten 
up,” the large number of incompetent and 
disloyal local agents who have been an annoy- 
ance for years are being dropped by the old- 
timers and taken up by the new-comers. 








10 


THE WESTERN 


UNDERWRITER. 








Agents who don’t cancel when they are or- 
dered to, who are always behind in paying 
their balances, who work their companies for 
lower rates in behalf of the assured and to 
get his business from some competing agent 
who is trying to hold it at the proper tariff, 
and who, in short, prey with equal readiness 


on company and assured with regard for 
nothing but the immediate commission in 


sight, are usually held only until a_ better 
agent can be secured. 

In this connection it noticeable that 
agents in Ohio and all through the West are 
distinctly different from those in the more 
conservative and better established East. For 
instance, it is said that in the East it is a rare 
exception where agents charge the companies 
for adjusting small losses entrusted to them 
They consider the little work they do in this 
direction as a part of their regular duties and 
covered by the commissions which they re- 
ceive. Furthermore agents derive no little sat- 
isfaction from the individual adjustment of 
losses, and not alone on account of the local 
prestige it gives them. 

The West is feeling the influence of the East 
now much more than formerly, and it seems 
likely that this influence will increase in im- 
portance. It would not be surprising if west- 
ern local agents would be shorn of many of 
the little perquisites and advantages which 
they have heretofore enjoyed, along the line 
of the general fiat to cut down expenses. 


is 


OHIO AND W. VA. NOTES. 


Dryfus gets the Hanover at Shaw- 
Ohio. 


The Queen has taken up the J. L. Rice & 
Co. agency at Cleveland. 
_ R. T. Huggard of Columbus, special agent 
for the Springfield, is spending two weeks 
at the western department offices at Chi- 
cago. 


nee, 


The greater portion of the town of Salem, 
W. Va., was destroyed by fire on the 17th 
inst., the loss to insurance companies being 
estimated at about $50,000. 

H. M. Brooks & Co. have been made sole 
agents of the Philadelphia Underwriters at 
Cleveland, the agencies of Bingham & Doug 
lass and J. J. Kirkwood being taken up. 

W. L. Goldsmith, Jr., formerly with the 
Fristoe insurance agency at Bluefield, has 
accepted a position in the office of Lohmeyer 
& Goshorn, general agents, at Charleston. 

W. B. Maxon & Co. get an independent 
line of the A&tna at Cleveland. For a long 
time J..W. Lee & Co. have been sole agents 
of the company. The three sub-agerts re- 
porting to Lee & Co. will be closed. 

It is said the Ashville Canning Company. 
Ashville, Ohio, is offering its factory at $1.50, 
the tariff rate being $2.25. Only a small part 
of the risk has been taken, and the officers 
are trying to place the remainder with “wild- 
cats.” 

The Ohio Farmers Agents’ Association of 
Indiana held its sixth annual meeting at War- 
saw, Ind., July 24. The Indiana association 
is similar in its objects and functions to the 
Ohio association, which meets every winter 
at the home office in LeRoy. W. W. Greek 
of Buffalo is president and George M. Cobb 
of Muncie secretary. 

The English-American Underwriters, 
composed of the London & Lancashire and 
the Norwalk, has been retired, as has the 
Norwalk. The English-American did about 
$10,000 a year in Ohio. The Norwalk, as an 
independent company, only had one agent 
in Ohio. The London & Lancashire and the 
Orient, which the former owns, will be run 
as independent companies, without any “an- 
nex” attachment. 

James T. Minehart of Columbus, Ohio, has 
resigned as president of the Policy Holders 
National Union, and Secretary of State 
Charles Kinney has been chosen president 
and general manager in his place. Some time 
ago Mr. Minehart was severely injured in an 
automobile accident, and since then he has 
been confined to his room. his possibly 
hastened his action in resigning, but he had 
contemplated the step, as he had a good offer 
in Chicago which he was desirous of accept- 
ing. 
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POLICYHOLDERS' UNION AT DETROIT. 

That officious and presumptuous organiza- 
tion, the Policyholders Union, is making it- 
self very offensive at Detroit. The attorney 
the the 


surance business, its practices and scope. 


in- 
Fle 
picks insignificant flaws that are not at all 
vital to the policy instead of examining the 
form to if it really covers the property 
supposed to be insured. 

This attorney insists that all riders shali 

signed by the agent personally, not by a 
clerk, or stamped. Thus a policy carrying 
various permits and clauses would have to be 
signed at least a half dozen times. It 
tainly affords the agent an excellent oppor- 
tunity to exhibit his chirography and to prac- 
tice penmanship. 

Agents who have been signing permits and 
clauses with an autograph stamp are having 
them returned for proper signature. The 
only exception made by this exacting bar- 
rister is that a permit printed on a policy with 
a rubber stamp does not need to be signed. 

While the policy itself should be signed 
by the agent, yet the quibbling over minute 
and unimportant points, like 


for concern is familiar with 


not 


see 


be 


cer- 


the signing of 


permits, shows that the Policyholders Union 
is forced to strain at a gnat in order to 
convince its members that it is of value. Ever 


if a policy were signed by a stamp or an 
agent’s initials, and it could be proven it 
was regularly issued, a company, would be 
liable for a loss. Not lemg since a loss was 
paid on a policy which bore 
but which had issued 
way. 


no signature, 


been in the regular 


co al 


MICHIGAN FIRE APPOINTMENTS. 
Michigan 


The following are recent 


pointments: 


American, N, J.—Green & Pettibone, Corunna. 
Caledonian.—Conner & Root, Coldwater; M. Fitz 
patrick, Hillsdale. 
Commercial Union, 
Monroe. 
Colonial.—_James R. McWhorter, Port Huron. 
Helvetia Swiss.—C. A. Hammond, Traverse City. 
State of Illinois.—E. H. Taylor, Vassar. 
Lancashire.—Thomas Quinlan, Petoskey. 
London Assurance.—Edgar H. Hotchkiss, St. Ig- 
nace. 
Netherlands.—C. A. Hammond, Traverse City. 
Orient.—Webb & O'Brien, Calumet. 
Security, Conn.—Green & Pettibone, Corunna. 
Union, Eng.—Northrup & Benton, Escanaba; R. 
Skiff Shelden, Houghton; C. B. Mersereau, Manis- 
tique. 
Western Underwriters.—Bierce & Sage, Detroit. 
Williamsburgh City.—Chas, Jackson, Owosso. 
saloise—Jas. T. Norris, Frankfort. 
toston—Wright, Hoyt & Co., Port Huron. 
Greenwich—Samuel J. Throp, Big Rapids. 


ap- 


N. Y¥.—Frank L, Ilganfritz, 








Helvetia Swiss—Jas. T. Norris, Frankfort. 
State of Ill.—Faucett Eros., Calumet. 


North America—Eber Irwin 
Chase, Evert. 
Law Union & Crown 
inaw. 
L. & L. & G., N. ¥.—Alvin R. Moore, Escanaba. 
Magdeburg, Ger.—Alex. K. Sedgwick, Ironwood; 
Wright, Hoyt & Co. (succeeding H. H. Wright), 
Port Huron. 
Netherlands—W m. 


Ward, Detroit; 


Ferguson & Wallace, Sag- 


W. Hannan, Detroit; Jas. T. 


Norris, Frankfort. 

Northwestern National—Jas. R. McWorther (suc- 
ceeding Clay C. Cady), Port Huron. 

Scottish Union—Wright, Hoyt & Co., Port 
Huron. 

Traders—F. W. Lewis & Co., Evart. 

Union Assurance—Samuel A. Bailey, Benton 
Harbor; Marion F. Hyatt, Flint; M. A. Fitzsim- 
mons, Ironwood. 


Victoria, N. ¥.—Peter White & Co., Marquette; 
Wm. B. Baum, Saginaw; Sutton & Brownell, Sault 
Ste Marie. 

Williamsburgh City—Zina P. King 
G. L. Mullison), Aun Arbor. 

++ 


(succeeding 
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GRAND RAPIDS AND THE COMMISSIONERSHIP. 

There is considerable discussion rife in in- 
surance circles concerning the next 
ance commissioner to be appointed by Colonel 
Bliss, the Republican nominee. whose elec- 
tion is practically conceded. W. Fred Mc- 
Bain has been mentioned prominently, but 
he went up in a balloon when he heard of it. 
He turned the proposition down as cold as 
a frosty icicle and said he would have none 
of it: would absolutely refuse it if it were 
tendered him. , 

Senator R. B. Loomis, president pro tem of 
the last State Senate and one of Grand Rap 


insur- 
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ids’ prominent fire underwriters, has also 
been suggested, but the senator is out gun- 


ring for another nomination to the Senate 
ind so that talk will prebably amount to little. 
Major C. W. Watkins, of Watkins & Co., of 
Grand Rapids, is also being groomed by his 
friends for the appointment, but the Major is 
flirting. He says he does not know whether 
he wants it, but is inclined to think he does 
not. 

However, it is asserted Grand Rapids has 
never had the office and it is past due. If the 
governor should take the same view, a can- 
didate for appointment could easily be found 

+ ~~ 
THE SITUATION AT PORT HURON. 

The fire insurance conditions at Port Huron 
are regarded as being in a satisfactory state. 
Rates are 
and hence 


enerally maintained by the agents, 
he companies have little cause for 
rom that city. No losses of any 
great importance have occurred in Port Huron 
for over eighteen months. 


oe 
RATES STIFFENING IN UNPROFITABLE TOWNS. 
There notable of a better 
to rates in towns that have been 


zg 
t 
complaint f 


++ 


are indications 


condition as 


unprofitable and on classes that have been 
far below the margin. Special agents are 


dvuing what they can to excite a better senti- 
ment among the locals as to rates, and the 
companies are not nearly sO omnivorous as 
heretofore. When renewals come around 
they hesitate about taking lines at the old cut 
rate. The results of these processes are that 
rates are being boosted somewhat these 
unprofitable localitics. 
~* 
RECENT FIRES IN MICHIGAN 

Two or three fires in the State recently have 
ratio. The 
Wiedman Lumber Company had a first-class 
tisk at Wiedman, the line being placed by 
E. A. Kemp of Greenville. The: lumber was 
in splendid conditien, the spacing acceptable 
and the care satisfactory. The recent blaze 
caused a loss of $80,000, with about half that 
amount insured. The companies are: 


North B. & M, ....$2,: 
Northern 

Phenix, N. Y. 
Pheenix, Eng. 


in 


+ 


added to the already high loss 


Aitna .. > 
Allemannia ... 
DED 62ic00 d0¢e0 
Greenwich .. 







MME agcecis ctecue N. Y. Underw. .... 
Imperial .. owe 5 Westchester ...... 
National, Ct. ...... 2,8 Manchester ...... 





Niagara 

The Oviatt Basket Company at Cadillac 
also burned a few days ago, causing a total 
loss. There was about $13,000 insurance in 
the following companies: North America, 
Norwich Union, Phenix, Philadelphia Under- 
writers, Hanover, National, German-Ameri- 
can, Queen, Niagara, North British, Traders, 
Westchester, Scottish Union, Hamburg 
Bremen, Citizens, Mo., Imperial, American, 
Pa., German of Freeport, Manchester. 

Fire caught in the Sanitarium laundry at 
Battle Creek a few days ago and caused a 
loss of 6 per cent on the insurance. 





MICHIGAN NOTES. 


E. S. Morris has left Port Huron, Mich., 
and is out of the insurance business. 


V. E. Schwahn & Bro. have purchased the 
insurance agency of C. F. Ganschow, Saginaw, 


W 


The loss on lumber at McEwen Bros.’ mill, 
owned by Handy Brothers, of West Bay City, 
was settled for $12,000. Total insurance on 
same was $14,000. 


The Fire Underwriters’ Club of Bay City 
and West Bay City were entertained by the 
secretary of the club, E. Van Tuyle, at his 
cottage at Wenona Beach, Saturday afternoon 
and evening, about fifty members and their 
families being present. 


The Greenwich retires from F. H. Black- 
man & Co. and Schulte & Snitgen at Detroit 
and goes with George W. Chandler. Smith 
& Son also represent the company. The Nor- 
wich Union has also left Schulte & Snitgen. 
The firm have the Phenix of Brooklyn and 
Continental. 
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ILLINOIS FIELD TOPICS. 


The locals at Pekin met this week and 
passed a series of resolutions against writing 
brokerage for outsiders. Since the rate war 
at this city, the local agents have had little 
else to do than think and resolve Their 
resolutions, however, fairly represent the sen- 
timent in local ranks that is fast gaining 
ground concerning the disposal of “trust” and 
brokerage business. The Pekin locals obli- 
gate themselves not to write brokerage busi- 
for outsiders, nor will they represent 
companies that do not approve of their plan. 
They agree not to admit to their board any 
agent who will not enter the agreement re- 
garding brokerage lines. Furthermore, they 
agree not to place business with outside agents 
or brokers until all companies represented at 
Pekin have been offered a line and when resi- 
dent agents have refused the lines. The reso- 
lutions are signed by Rudolph Velde, Fred 
Schaefer, James Haines, H. A. Tomm, John 
L. Smith, W. F. Copes, James A. Eadds & 
Co. and Herman Struck. 

Pekin has been ravaged more or less by 
outside people. Johnson and Higgins write 
the sugar refining works at 1 per cent, the 
tariff being $1.40. The Pekin Plow Company, 
rated at $2.25, is written by Knute Kneutson 
at $1.50. . The organ factory, grain elevators, 
and grain owned and controlled at Pekin, a 
large block of cattle feeding at the distilleries, 
etc., are placed at cut rates by outside parties. 
This condition, coming so soon after the rate 

war by which the little city was wiped away, 
so to speak, and the locals deprived of their 
earnings, naturally, arouses the agents to 
some action. 








ness 


The Scott & Hoblit agency at Springfield is 
being watched by local agents in various parts 
of the State to see what the outcome of the 
Northwestern National’s attitude will be. All 
the companies except the Milwaukee company 
are out of the agency, and while the firm is 
writing some business at cut rates, there has 
been no great flurry as yet. Scott & Hoblit 
expected the Northwestern National to secure 
them other companies to take the place of 
their retirants, but they are not yet forthcom- 
ing and there does not seem any great likeli- 
hood of any being gotten. This leaves the 
firm without facilities for taking care of its 
downtown business, the Northwestern is 
after the preferred classes. The Union of 
Philadelphia, which was in the office, went to 
E. S. Walker; the Concordia gone to 
E. S. Sherwood; the New Hampshire to Jacob 
Ritter. The Germania, which had a second 
agency, with Scott & Hoblit, will not appoint 
a successor, its first agent being Jacob Ritter. 
The Reliance will be represented by Mr. Tur- 
ner, the new agent of the German, of Peoria. 


as 


has 





A committee from the State Board visited 
Rock Island last week to look after some inter- 
ests there. It seems that there has been some 
dissatisfaction as to rates on certain risks, and 
the locals are making a few complaints. It 
was thought best for a committee to visit the 
city and adjust difficulties. 

A committee will go to Whitehall July 31. 
The town has been making improvements in 
the way of waterworks and the local agents 
want the town rerated. 





A committee went to Augusta last week and 
succeeded in getting the town in shape after 
many repeated visits of committees. The 
town was rerated and all the locals signed the 
agreement. Augusta has been a sore spot for 
years, and probably a half dozen committees 
have gone there and failed to discover a heal- 
ing balm. 

A. C. Heltzell, retiring special agent of the 
German-American, will be dined by some of 
his friends at the Chicago Athletic Club next 
Monday, preparatory to his leaving for Col 
orado. Mr. Heltzell has many friends in this 











field. He is a high-class man, and this elicits 
the remark that there are some exceedingly 
brilliant men in the Illinois field. Many of 
them could fill the managerial chair with bet- 
ter grace and more ability than some of the 
present incumbents. The leaders of Illinois, 
both union and non-union, are above the avy 
erage. They are doing good work for their 
companies, which would soon be discovered 
if they left Illinois. The field man is about 
the only representative of the company the 
local agent knows, and very often company 
managers and officials do not realize the effi- 
cacy of his work. He will always be a part 
of the machinery—perhaps, too, after some de- 
partments are gone. 





Members of the Illinois State Board speak 
in highest terms of the manner in which 
H. N. Kelsey of the Norwich Union, the 
president of the board, is handling its affairs 
Mr. Kelsey is one of the top-notch field men 
of the State, comes from sterling underwrit- 
ing stock, is a splendid presiding officer and 
a thorough gentleman. The Norwich Union 
is in the $100,000 class in Illinois premiums, 
averaging about $115,000 every year. 





It was the plan a few weeks ago to have 
a committee from Springfield, representing 
the local agents of the place, come to Chicago 
to lay the situation before the Illinois Local 
Agents Association. The Springfield people 
fear that continual peta by the Scott 
and Hoblit agency for the Northwestern Na- 
tional will tell in time and produce demor- 
alization. The agency yet not cutting 
a very fantastic figure, but the reduced rates 
offered will not be considered as a toy for 
a great period, as the Northwestern is a war- 


as is 


rior. The committee, for some reason, was 
called off. The locals seemed to desire the 
officials of the association to take up the 
matter with President James of the North- 
western. President Hosmer of the associa- 
tion, however, rather sympathizes with the 
Northwestern in the matter. He feels that 


to an extent the company 
taliating against union Owing 
to this attitude it, perhaps, was thought best 
for the committee not to visit 


justified in re- 
companies. 


Chicago. 

The Illinois State Board will hold its 
monthly meeting August 7, and members 
are awaiting with interest the possible atti- 
tude the association will assume toward the 
Illinois Field Club. The State Board has 
done nothing since the Delavan meeting to 
ward conciliating the non-union element. The 
members do not see that anything can be 
dune. They are willing to meet the non-union 
people half way on rates, and that is all they 
can do. From every standpoint it would 
seem wise for the two organizations to come 
to a working agreement on rates, and cease 
dilly-dallying about separation, nothing 
can be accomplished along that line, the 
State Board has no authority in the matter 
There is common ground on which all can 
stand, and the time seems very ripe ior a 
ness-like agreement to be entered into. 
are excellent men on both 
product of the field, and casting 
jects that cannot be discussed, 
formulate some plan whereby 
maintained and properly made. 


as 


as 


busi- 
There 
the best 
aside sub 
they should 
rates will be 


sides, 


ILLINOIS NOTES. 
John N. Boro of Rock Island, 


started a local agency. 


The Agricultural has withdrawn from the 
southern part of Illinois known as “Egypt.” 


S. Benjamin and F. G. Hoagland have 
formed a partnership at Springfield, Ill, and 
have taken the agency of some fire companies. 
Mr. Hoagland is general agent of the North- 
western Life & Savings of Des Moines. 


The Dutchess Fire Insurance Company of 
New York has been licensed to do business 
in Illinois. S. Blackwelder, of the Niagara, 
is appointed attorney to accept service oi 
process and J. L. Whitlock, of the Glens Falls, 
agent at Chicago. 


Il. 


, has 
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LIFE INSURANCE NEWS. 


COMMISSIONER STEVENS’ LIFE REPORT 


The Michigan Department Takes Up the Ques- 
tion of Insurance for the Common 
People. 


Commissioner Stevens of Michigan has is 


sued advance sheets of his life 


insurance rc 
port. He is making a record for saying 
things that mean something, and gives read 
ers food for thought 
Mr. Stevens says that the old-line compa 
nies have ample funds to cover all obliga- 
tions, and as a rule their investments are 
securely made. He states that they can more 


than meet all requirements 
the question of 


He 


one-year 


asserts that 


rebating, term valu 


ation, etc., pale into insignificance when com 
pared with ‘the question of protection to 
the great mass of common people—the farmer, 
laboring man and mechanic. He says the 
professional man needs insurance the least, 
and any standard of valuation that protects 
the policyholder and assures the payment to 
the beneficiary is sufficient for that class. 

Commissioner Stevens then says: 

Fraternal Beneficiary Societies. 

‘There are more than a quarter of a mil 
lion of people in this State carrying insu 
ance in fraternal beneficiary societies, the 
only ones, as they consider, within thei 
means. These people at the best have only 
a temporary insurance. The great question 
for future solution is, how can the system be 


made permanent? 


Is the present legal reserve 
with 


system, all its attendant expenses, the 
only one that we can look forward to with 
any assurance of safety? Must high cost go 
hand in hand with safety and permanency? I 
trust that some way may be found by our 
legislators to so guard the future interests of 
the masses that our laws may become their 
strong protector instead of a cloak under 
whose garb most any smooth-tongued char- 


latan is allowed to juggle with the 
interests and welfare of the people. 

‘The great working class ot our people have 
little leisure and less inclination to investi 
gate the system, business methods or financial 
stability of a society or the honesty of 
officials. They look to the government to 
protect them, and it fails in its mission if it 
not do it. It is astounding when one 
comes to thoroughly understand by rigid in 
vestigation how well and cheaply some of our 
fraternal furnishing their mem 
bers with indemnity, 


Work of the Fraternais. 


highest 


its 


does 


societies are 


temporary 


‘They are doing a 
I hope will continue 
they deserve. But there are others that are 
run for the benefit of the officers, with inci 
dental protection to the members. Mortality 
funds are not sacred to their desecrating 
hands. Faith and trust are meaningless to 
those who use such funds wrongfully. I know 
that a criticism of weakness is looked upon by 
many as an attack upon their system, but un- 
til our laws at least allow fraternal societies 
to organize upon some basis that is compara- 
tively safe, honesty demands that the people 

warned of the temporary nature of the fra 
ternal system as conducted at present in most 
societies. Humanity forbids that I should 
attack or take away from them the prote: 
tion that a quarter of a million of our people 
now have. I only plead for a better preserva 
tion of their indemnity against the of 
need.” 


magnificent 
and be 


work, that 
successful 


as 


be 


day 


Fraternal Rates Are Too Low. 

“Everybody agrees that fraternal insurance 
rates are far below what is actually 
to carry a policy to maturity, the theory being 
that the moneys not needed in the earlier 
years to pay death claims should be kept in 
the pockets of the members until necessary 
Statistics show that this theory is not a sound 
one. Examinations of some of the older fra 
ternals show that with the increased assess- 
ment which comes as the society ages, 
a great lapse of membership among the 
younger element, due to the fact that they 
can secure cheaper rates in some new society. 
The dropping out of this element also tends 
to greatly increase the already heavy death 
rate of this society. Under this plan, also, the 
members are called on to pay higher assess- 


required 


comes 
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ments during their oid age, at which time the 
average man’s earning capacity is greatly de- 
¢reased. 

Suggests a Remedy for the Evil. 


‘To remedy this evil, I would suggest that 
laws be enacted in this State providing mini- 
mum rates for fraternals, the mortality ele- 
ment of which is based on the actual experi- 
ence and amply sufficient to take care of the 
mortality claims. Stringent laws should also 
be enacted, making the officers personally re- 
sponsible for the using of any of the funds 


for any other purpose than that provided. 
Many people argue that the surplus funds 
are not apt to be properly invested. To 


guard against this I would recommend that 
the laws limit the investments to government 
bonds and securities of acknowledged stabil- 
ity and of such character as to make the 
investment and other expenses necessary for 
the care of the funds as low as possible.” 


CHANGES IN NORTHWESTERN MUTUAL POLICIES. 

Some important changes have been made in 
the conditions of the life and endowment con- 
tracts of the Northwestern Mutual Life, 
which will take effect August r. 

The clause providing for the payment of 
claims «within sixty days after the filing of 
of death, has been changed to make 
payments “upon receipt and approval of 
of the death of the insured.” The 
liquor clause has been entirely eliminated. 

No grace was allowed under the old policy 
in the payment of premiums; now thirty days 
are allowed, with interest not to exceed 6 per 


proce rf 
the 


proofs 


cent. The old policy provided that a contract 
lapsed for non-payment of premium, could 
be restored within one year, under the usual 


conditions and the policy had not been sur- 
rendered. This condition is changed to five 
years. The old policy was ambiguous as to 
what course the company would take in case 
the age was misstated without fraudulent in- 
tent. The present contract says that in case 
of such misstatement the matter will be ad- 
justed by the company in accordance with 
the published premium rate now in use for the 
correct age. 
Under the 
can nominate 


new conditions the beneficiary 
a contingent beneficiary, unless 
the assured otherwise stipulates 

Installment policies are made participating 
after they become installment. In the old 
contract of extended insurance, if the 


assured died within three years after a default 


in case 


of premium, and within the term of the ex- 
tended insurance, all premiums that would 
have become due if the default had not oc- 
curred were deducted. This time is changed 
from three years to one year. 

++ ++ 


PACIFIC MUTUAL NOT ON THE MARKET. 
Various reports have been bruited abroad 
recently regarding the Mutual Life, 
probable  reinsur- 


Pacific 
especially concerning its 


ance, the Metropolitan being given as the 
company which would absorb the Pacific. 
President George A. Moore of the Pacific is 


out with an emphatic denial of these reports, 


stating that no part of its business is sold, 
nor is any sale contemplated. 
++ +t 


MUST STOP ‘‘BOARD’’ CONTRACTS. 

Superintendent Vorys of Ohio has notified 
the Mutual Fund Life Association 
of New York that it must cease employing 
“executive agents” the “special 
plan. A hearing was held 
at the department on July io, when several 
of the representatives of the association were 


Reserve 


in Ohio on 
renewal contract” 


present, as well as some of the best legal 
talent of New York and Ohio. At first it 
was the opinion of Mr. Vorys that the com- 


pany was violating only section 6 of the stipu- 
lated premium law, which prohibits the giv- 
ing of rebates or making a discrimination of 
any kind, but the arguments and investigation 
brought up several other matters which 
thought should be stopped. 

In the first place, the superintendent says 
that the payment of these “executive agents” 
for their influence is in a manner rebating, 


he 





as 78 per cent of them took insurance with 
the association when they made their con- 
tracts. Then the contracts are void, as they 
were intended to be secret and unknown to 
the prospective insurers, because the influ- 
ence would be greater if they were supposd 
to be disinterested financially. The most 
prominent men that could be gotten were 
selected for these places, and were simply to 
give advice and report to the association, 
whose agents would then write the business. 

Then the contracts with the agents them- 
selves are misleading, according to Mr. Vorys. 
They are so worded that a man would think 
he was to get $1 for every thousand dollars 
of insurance he influenced, whereas he gets 
one-five-hundredth part of a fund made up 
from reserving $1 per thousand of insurance 
for each $10,000 in premiums secured through 
his influence, this amount being payable every 
year for thirty years for the first ten years’ 
business. As the amount is limited to five hun- 
dred shares, and the number of these agents 
is unlimited, they cannot tell whether there 
will be enough to pay them or not, but it 
will surely not pay them the $1 per thousand 
which 


they think they will get. Then, if 
the shares are forfeited by death or other 
wise, they go to the survivors, thus intro- 


ducing a kind of tontine plan in the business 
arrangement. 

These executive agents have been furnished 
with licenses in order to comply with the law 
of the State, and only in this way can the 
public ascertain the fact of their appointment, 
but this secrecy is held by the department 
to be against public policy and the contracts 
are, therefore, void. 

In concluding his communication 
association, Superintendent Vorys 

‘A paid agent may take 
company that employs him. 
of a company 


to the 
says: 
insurance in the 

A policyholder 
may become a paid agent of 
that company, but the agency cannot be 
offered as an inducement to take insurance, 
and it is discrimimation and rebating whether 
a deduction is made from the assured’s pre- 
mium or he is paid in cash.” 

++ 

SUGGESTIONS FOR SUB-STANDARD RISKS. 

The Trust & Life has 
the following suggestions for its agents 
dealing with sub-standard cases: 

Realizing that it is impracticable to classify 
or furnish a table of rates for the various 1m- 
pairments upon life risks (for each case differs 
in some respect from every other), and that 
a clearer understanding as to the amount of 
the probable extra may prove helpful, we sub- 
mit the following information: 

An unfavorable insurance record is no bar 
with this company. 

Albumin cases are generally accepted by us 
at an extra premium of about $8 to $14 per 
$1,000, unless casts are found. 

Sugar cases are similarly rated, provided 
that applicant has none of the other symptoms 
of diabetes. 

Heart murmurs and irregular pulse at the 
younger and middle ages are insurable with 
us at an extra of from $10 to $15—preferably 
on an endowment plan—but no kind of heart 
trouble is admissible in applicants over 
years of age. 

Family history: Consumption, cancer or 
any hereditary disease in family does not dis- 
qualify, but is rated according to circum- 
stances. 

Age limit: Applicants who are physically 
select are considered up to 65 years of age. 

Women taken at the same rates as men. 

Liquor dealers can obtain a 20-year endow 
ment at book rates if physically select. They 
can also, however, get an ordinary life or 
limited payment, by paying an extra premium 
of from $5 to $10. 

Lien policies as a rule can be secured 
lieu of extra premiums if so desired. 

++ ++ 
OHIO LIFE APPOINTMENTS. 

The following are recent Ohio life appoint 

ments: 


++ 


Security gotten out 


in 


55 


in 


Mutual Reserve Fund—James Squier and F. M. 
. Bay, Marietta; Ed C. Hoffman, Cleveland; Ino. 


Stewart and Sherman 
Aukenbuner, 
bert B. 


Martin, Canton; J. } 
Cincinnati; Paul E. Werner and AL. 
Smith, Akron; Leo Schack, Cleveland; 
W. S. Hawthorne, Dayton; J. W. Hahn, Bayard; 
N. M. Fuhrman, Columbiana; C. Dickerson and 
J. B. Schnaufer, Marietta. 








LIFE NOTES. 


Rennie, Illinois manager of the Se- 
curity Mutual Life of Binghamton, is plant- 
ing several agents in northern Illinois and 
Indiana. 

L. E. Helland of Vassar, Mich., local agent 
of the Michigan Mutual, has been promoted 
to the general agency at Saginaw, Mich., suc 
ceeding the late C. F. Marsky. 

George Seaman, formerly with the Western 
& Southern at Springfield, Ohio, has been 
appointed district agent of the Northern Cen 
tral of Toledo, at the same place. 


J. H. Lewis of Denver has issued a revised 
edition of his valuable book “How to Buy 
Life Insurance.” It is one of the really valu 
able and instructive books on the subject. 


A. S. 


Carter & Gibson, general agents of the 
Life at Bellaire, Ohio, have resigned and dis 
solved partnership. E. K. Carter goes to 
Wheeling as general agent of the John Han 
cock. 

R. H. Gully, the agency manager of the 
John Hancock’s ordinary department at Chi 

cago, is organizing northern Illinois and is 
succeeding in building up a good ot 
representatives. 

The Pacific Mutual has gotten out an 
vertisement which promises to be as “ 
as the Prudential’s famous bene of Gibraltai 
It is a cut of the famous California big tree 
sequoia, on which is engraved the inscription 
“Solid, Secure, Progressive,” with the nam 
of the company. 


R. G. Hann, assistant actuary of the Equit 
able Life, and M. Percy Peixotte, directeur ol 
the Equitable in Paris, had the honor of being 
appointed by the French government authori 
ties as official delegates of the United States 
at the International Congress of Actuaries, 
recently held in Paris. 


Agtna 


( SOTps 


ad 
catchy . 


There is a fight on as to whether the Ohio 
superintendent of insurance or a receiver shall 
disburse the $9,000 deposit with the State of 
the defunct Cleveland Life. This is about all 
the assets the Cleveland Life has, though it 
has about $23,000 liabilities in unpaid claims 
The $9,000 deposit is not believed to be thor 
oughly bona fide. A claimant is seeking to 
get the deposit in receiver’s hands. 

Superintendent Vorys of the’Ohio depart 
ment has ordered the Protected Home Circle 
to place the flexible clause in all its policies 
written in the State. The association has beev 
advertising insurance at a fixed cost and pre 
tending to operate an old-line company, 
going so far to show prospective mem- 
that they will be able to derive profits 
from their investment in the concern. 

The officers of the National Life, U. S. A., 
are in New York, awaiting the outcome of 
the proceedings of a stockholder of the Amer- 
ican Union, who is endeavoring to restrain 
the American from reinsuring in the National. 
A temporary injunction has been granted, and 
the attorneys are given until to-day to file 
briefs, affidavits, etc., for a permanent injun 
tion. it is thought, however, that the efforts 
of the balking stockholder will be futile. 

Before the policyholders of the Chicago 
Guaranty Fund Life had an opportunity to 
attend the meeting, called for August 10, to 
decide as to the future course of the society, 
the Royal Trust Company of Chicago was 
appointed receiver. Mr. Wilbur, the president 
of the trust company, was, up to the last an 
nual meeting, a director of the society. The 
petition for a receiver was made by a Colo- 
rado party, who had a claim for $5,000. The 
officers offered to compromise for $4,000, but 
the proposition was not accepted. It is 
thought the assets will be sufficient to liquidate 
the claims. 


It has been discovered 
Surety Company of Detroit, 
been operating in Ohio, 
fact that it was ousted from the State last 
April by a decision of the Supreme Court. 
The company operates much the same as the 
bond investment or debenture concerns, but 
instead of paying money when a contract falls 
due, it pays in diamonds, thus hoping to es- 
cape the laws of the various States on this 
doubtful method of doing business. R. | 
Mauck, supervisor of bond investment com- 
panies, has ordered the business stopped and 
threatened the agents with arrest and prose- 
cution if they are found doing business in the 
State again. 


as 
as 


bers 


that the Tontine 
Mich., has again 
notwithstanding the 
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GOSSIP ON LIFE INSURANCE. 


An encouraging sign oi the progress of 
western life companies is in the results of 
the first six months of the year reached by 
the Pacific Mutual Life & Accident. The 
Pacific does a life, accident and industrial life 
and is getting to be quite active 
n the middle western section. It has recently 
opened up in southern Ohio and appointed a 
general agent, where it before had not done 
much business. It issued $5,032,662 in the 
first six months of the year, compared with 
$3,607,963 the same period last year, and the 
insurance in force has increased since Janu- 
ary 1 from $19,859,951 to $24,308,961, a gain 
of over $3,000,000. Its industrial premium in- 
come increased from $154,044 to $229,998, and 
its accident from $291,883 to $325,014. Presi- 
dent George A. Moore, speaking of the pros- 
pects for the balance of the year, 
“Business in general is now in a prosperous 
condition, and it does not appear to be the 








business 


Says: 


impression that the coming presidential elec- 
tion will seriously interfere with business. We 
look for as satisfactory the last six 
months of the year as we have experienced 
the first.” 


results 


It is a coincidence that 
FE. Mabie of the National 
the American Union under his thumb when 
that company some years ago made 
vigorous attempts to engulf Mr. Mabie, the 
lowa Life and its entire staff. 

It will be remembered that when Phineas 
Barnum Armstrong organized the American 
Union, in his he showed that 
the regular companies were charging entirely 
much for their insurance. He proposed a 
scheme whereby actuarial science was thrown 
to the winds, and the general 
would be revolutionized. It was Armstrong’s 
idea to start with 500 applications for $50,- 
ooo each, on the term plan, and write noth- 
He 
made his rates by adding together the term 
rates of ten companies for each age and get 
ting an average. This spectacular theory was 
widely exploited, but Mr. Armstrong him- 
self began to see that it would lead him on 
the He began to cast about for an 
expert pilot and he hit upon Mr. Mabie out 
at Sioux City, Iowa, who was just beginning 
to be known by pushing his company, the 
lowa Life, reorganized from assessmentism, 
into the true channels. Armstrong recognized 
in Mr. Mabie a man who was destined to be- 
come better known, and he saw in him more 
than the ordinary sagacity. 

Mr. Mabie was called to New York, and 
with him Major E. H. Kellogg, the vice- 
president of the Iowa. Major Kellogg had 
done great work for the company, both as a 
personal producer and am agency man. 
Mr. Armstrong laid before the two his scheme. 
If he secured Mr. Mabie he intended to let 
him be the underwriter. He wanted the Iowa 
Life business for an income and to offset the 
term business of the American Union. Mr. 
Mabie did not take to the exuberant ideas of 
the redoubtable Armstrong, but went back 


President Charles 
Life, U. S. A., has 


same 


prospectus 
too 


business in 


ing but term policies of large amounts. 


shoals. 


to Sioux City, took up the work of his mod-. 


est enterprise, and to-day he is absorbing the 
American Union. - 
President Fouse of the Fidelity Mutual Life 


was in Chicago last week to meet several 


of the company’s general agents from the 


western States. He has gone to Kansas to 
start the company in that State, and from 


there he will tour to Utah to perform a sim- 
ilar After getting Utah in shape 
he will look after the company’s interests in 
California. President enthusiastic 
over the company’s prospects this year and 
states that the agents will roll in a greatly 
increased business. 


niission. 


Fe ytise is 





The National Indemnity of Baltimore has 
retired from Michigan. 








UNDETERTIINED LIABILITY RESERVE. 





Commissioner Stevens of Michigan Gives His 
Views on the Establishment of a 
Test of Solvency. 
the 
examining casualty 


Inasmuch as 


Michigan department is 
companies to ascertain 
if they are reserving sufficient for undeter- 
mined claims, the remarks of Commissioner 
Stevens, of the department, on the 
are of more than passing interest. 


subject 
He says: 

“Several classes of casualty insurance are, 
in the nature of their business, of such a char- 
acter that the liability under their policies is 
never known except at the end of litigation 
This is sometimes several years, and for this 
reason the estimates and statements of a large 
portion of the liabilities is left to the judgment 
and discretion of some one or more of the 
company’s officers, who, anxious to make as 
strong and successful a showing to the pub- 
lic and directors as possible, are too often 
tempted to yield judgment to personal feel- 
ings and place far too small an estimate of 
the liabilities on account of contested claims. 

“The establishment of a standard for the 
test of solvency should never be left to those 
personally interested in the results. It places 
the careful conservative company and the 
vast mterests of the insuring public too much 
at the mercy of the speculator. 

“Some standard should and must be estab 
lished, either by law or agreement, among 
insurance departments. Such a_ standard 
could be easily ascertained by securing the 
experience of the various companies in the 
different classes of insurance. It is not fair 
nor honest for one company to claim a sur- 
plus of two or three millions, by estimating its 
liabilities under contested claims at $50, while 
another company, by being honest in its esti- 
mates, has only a half a million surplus, al- 
though in reality it might be as strong as 
the other. 

“Like an experience table in life insurance, 
a standard might not be exact, nevertheless, 
I can see no other way out of the difficulty. 
Insolvency could exist in nearly every com 
pany doing business of the above kind and 
everyone kept in ignorance of it for years. 
It is a state of affairs that should not exist 
and I hope some remedy will be provided in 
the near future.” 





WRITING OF ELEVATOR INSURANCE. 

There is very little purely elevator insurance 
written at the present time, that is, where a pol 
By the liberaliza- 
tion of the casualty companies’ contracts, a 
general liability policy is written to cover all 
accidents to employes and the public for which 
the owners or lessees of a building can be held 
responsible. Under this general policy, ele- 
vator accidents are included. 

One of the inconsistencies of the Illinois 
casualty law which divides the business for 
which casualty companies can be licensed into 
two classes, they to select one of them, and are 
debarred from writing the other, separates 
elevator insurance from employers’ liability. 
Elevator insurance has always been regarded 
as one of the departments of employers’ liabil- 


icy covers elevators alone. 


ity. The Ocean Accident, which selected that 
class of casualty insurance, which included 
burglary, steam boiler, plate glass, etc., is, 


therefore, allowed to write elevator insurance, 
but as most of the elevators are written under 
a general liability policy, very few elevator poli- 
cies have been written by this company. 


te ++ 


PENNSYLVANIA CASUALTY’S OPERATIONS. 
Casualty underwriters with 
the the 
Pennsylvania Casualty Company, which is be- 
ginning to branch out in the West, having al- 
ready been admitted to Michigan. 
formed to take over the Electric 
Mutual, located at Scranton, and 
Provident Mutual Accident of Phila- 
delphia. It recently made some inquiry re 
garding making applicaticn for admission to 
Illinois, but as it only has $100,000 capital. it 
cannot be admitted to the State, the statutes 
requiring $200,000. 

The company seems to be getting a good 
amount of public liability business on its 


are watching 


particular interest movements of 


The com- 
pany was 
Casualty 
also the 
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books from street railroads. The experience 
of casualty ccmpanies in the past regarding 
public liability in this has 
very severe, and none of them will write pub 
lic liability of this nature unless the 

good. It is stated the Penn 
sylvania Casualty has about thirty-five or forty 
roads now 
being in 


connection been 
risk is 
exceptionally 
insured, none of them, however, 
larger than Buffalo. The lia 
bility companies would no doubt be glad to 
insure railroads for 
liability, but it would not 
expend funds for such 
they have to maintain 
take of public 

roads usually carry employers’ 


a city 


street purely employers’ 
the 


a policy, inasmuch as 


pay roads to 
a claim department to 
The elevated 
hability Phe 
London Guarantee has a public liability policy 
on the Union Loop in Chicago and the Lake 
Street Elevated 


care hability 


+ al 
PROFIT ON HEALTH POLICIES 
underwriters ing 
that 


Those who are special 


oO} 
RIN 


attention to health insurance state there 
is more profit in the business than in accident 


hold 


are covered by the contract, under which claims 


insurance. They that the diseases that 


great 


are likely to arise to any 
few. 


extent, 
Many of the smaller accident companies 
will probably make a feature of health business 
there is 


are very 


as soon 


sufficient 
which to base profitable rates. 


as experience on 
It is noted that 
the companies issuing health policies are grad 
ually introducing more 

] 


them, which is looked upon as 


liberal features into 


very careless at 
this stage of the game. when the outcome of 


even plain health insurance is a problem. 


CASUALTY NOTES. 

W. H. Hovey & Co. get 
dent at Muskegon, Mich 

The Universal Indemnity Company of Syra 

cuse, N. i. has organized, to 
personal accident and health business 


the Ocean Acci 


been do a 

Gazaway Hartridge, the superintendent oi 
agents of the United States Casualty for the 
personal accident department, who died a few 
days ago, was one of the best-educated men 
in the business. He was a Princeton man 
fond of literature, a former newspaper man, 
and was acknowledged to be an adept in let 
ter-writing. His correspondence teemed with 





thought and contained not a few gems of 
brilliant expression 

David Strickler, secretary of the Farmers 
Fire Insurance Company of York, Pa., died 
on July 21. Mr. Strickler organized th 


Farmers forty-seven years ago and has been 
its secretary continuously, rounding out a full 
half century of insurance work, writing his 
first policy as agent in 1850. 








Life Insurance Agents, 
ATTENTION. 


For largest commission paid by any company, 
Address P. 0. Box 615, Cincinnati, Ohio. 
SQEZNAME COMPANY NOW WiTHe==e 


TO COMPETE 


WITH THE FRATERNALS: EVERY OLD LINE AGENT 
SHOULD HAVE AS 


A Side Line 


THE AGENCY OF 
The Young Men’s Institute Insurance Co. 


(Incorporated under the laws of Ohio.) 
Leading Features: Policy Provides: 
AMPLE RESERVE. SICK BENEFITS 
LOW EXPENSES. DISABILITY BENEFITS, 
CAREFUL EXAMINATIONS LIPE INSURANCE. 
MONTHLY PAYMENT PLAN. 


Write for information to the Company, Pike Building, 
Cincinnati, Ohio. 


J. H. LEIDING, - Insurance 
MASONIC TEMPLE. CINCINNATI, OHIO 


N. E. Cor. Third and Walnut, 
Telephone 2712. 














Royal Exchange Assurance, Est. 1720, London 
ance Co., State of Lllinois, Rockford, Lil. 
turers’ Insurance Co., Minneapolis, Minn Phoenix Fire Insur 
ance Co , Hartford,Conn. Maryland Casualty Co., Baltimore, 
Md. Pilate (lass, Elevator, BoiJers and Employers Liability, 


England. Insur 
Millers’ and Manufac 
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INSURANCE BROKERS. 
EDWARD D. CLARKE C0., 


177 La SALLE Sr., CHIcaco. 
Reference, Royal Trust Co. Representing companies writing 
surplus insurauce, special risks and reinsurance, also 
facilities for surplus lines 








SHIPMAN & WAYNE, 
Fire Insurance, 
210 La SALLE STREET, CHICAGO. Correspondence solicited. 
Surplus Insurance placed in strong companies 


large | 


J. N. Vance, Pres. 


Jas. P. Apams, Secy. C. H. MERKEL, Ass‘t Secy. 


Cash Capital, $100,000.00 
Over #1,750,000.00 Paid in Fire Losses. 


Franklin Fire Insurance Co, 


OF WHEELING. 


Organized 1862. 





SUMMERHAYS & PATTEN, 


Fire Insurance Brokers, 
84 ADAMS 8T., CHICAGO. 
Taran e By co ed on Mercantile and Manufacturing Riske 
1 any Location; correspondence solicited 


ARTHUR KLEVE, 


Broker and Underwriter, 





Handler of Large Lines, 


130 East Turep St., CINCINNATI, ONTO. 


Correspondence Solicited with Outside 


Companies and Brokers. 


INSURANCE LAWYERS 


White, Johnson, McCaslin & Gannon, 


Counsellors at Law, 
1416 to 1421 Williamson Blidg., 








Cleveland, 0. 





SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE. 


BOWEN, DOUGLAS & WHITING, 


Attorneys and Couns<lors, 
80-85 Morrat Biock, Derroit, MIc#. 
Special Attention to Law of Insurance. 








H. J. Booru, KEATING, Geo. 8S. PETERs. 


BOOTH, KEATING & PETERS, 


Rooms 7, 8, 9 Boarp oF TRADE, 
Telephone 784. CoLuMBts, OHnIO. 
Special Attention given to Insurance Law. 





Albert Crane. Mark Norris. Fred’k W. Stevens. 


CRANE, NORRIS & STEVENS, 
Attorneys and Counselors, 
1003-1009 Michigan Trust Co. Bldg., Grand Rapids, Mich. 
Special Attention given to Insurance Litigation. 





HOWARD & HANDLAN, 
Attorneys at Law. 


Special Attention to Law of Insurance. 
WHEELING, West VIRGINIA 





T.B.Paxton, J.W.Warrington, T.B.Paxton Jr., G.H.Warrington 


PAXTON & WARRINGTON, 


Attorneys and Counselors at Law, 
Unitrep Bank BUILDING, CINCINNATI, OHIO. 
Special Attention to Insurance Law. 





LOCAL AGENTS. 























Write for our 


Instructive Catalogues 


ae 
Professional 
5 Underwriters. 


Insurance Department, 


THE GLOBE WERNICKE Co., 
CINCINNA’ I. 





Health Insurance Exclusively. 


Gustav W. 





Liirman, Prest. Samuel R. Barr, Vice-Prest 
J. Bannister Ilall, Sec’y-Treas. 


Cc. W. Franzuem, Vice Pres 


National Indemnity & Insurance 


Company of Baltimore City. 


CAPITAL $100,000.00. © SURPLUS, $38,000.00. 
RELIABLE AGENTS WANTED. 








C. A. FARNHAM & co., 


47H AND VINE Sts., CINCINNATI, Out. 


Fire, Marine, Tornado, Rents. Plate Glass, Accident, Boiler. | 


Elevator, Employers’ Liability and Bonds. 
Correspondence Solicited. 





M. BUCHMANN. A. W. PARSONS 


BUCHMANN, PARSONS & CO., 
ire "Insurance. 
Coilseabubeang? Solicited, Lines Large or Small. 
401-2-3 GarrieLp BLpG., CLEVELAND, OHIO 





THOMAS H. GEER & CO., 
General Insurance, 
168 SuPERIOR STREET, CLEVELAND, On10. 
Members of the Ohio Association of Local Fire Insurance 
Agents. 


BRoapw ay AND WILLSON AV ENU ES, CLEV ELAND, Oun0. 
The largest Agency in Cleveland. Facilities for large lines 
| Woodland and Willson Aves., 
Branch Offices: } Downtown Office: Century Bidg. 


FRED P. THOMAS & CO., 
General Insurance, 
STANDARD ButLpine, No 53 Evuciip AVE.,CLEVELAND, O. 
Special Facilities for placing large lines in best English 
and American Comnanies. Correspondence solicited. 


HENRY 0’KANE, 
General Insurance Agency, 


THE WYANDOTTE, 
Special facilities for large lines. 


JOHN K. DUKE & SON, 


Fire, Life and Accident Insurance Agents, 
Leading Agents at Portsmouth, Ohio. 














Buy and Sell Real Estate. 
No. 51 West Seconp Sr. PoRTSMOUTA, OHIO. 


WHITTLESEY ADAMS, 
Fire Insurance, 
Establisaed 1857. 





WARREN, O#I0 


Co_umBts, Onto. | 





POPULAR CHEAP EXCURSION 


NIAGARA FALLS, 


Thursday, Aug. 2 


BIG FOUR ROUTE 


Only $7.00 Round Trip 


from CINCINNATI. 





“4 900 


Western Mutual 


FIRE INSURANCE CO. 
OF URBANA, O, 


WRITES OHIO BUSINESS ONLY. 


Fifty-Four Years Continuous and Successful Operation. 


— Ts 





W.R. ROSS, President. C. A. ROSS, Secretary. 
E. T. KANE, Ass’t Secretarv. 





Incorporated April 17, 1876. 
Began Business October 2, 1876. 


THE CENTRAL MANUFACTURERS 


MUTUAL INSURANCE CO. 
VAN WERT, O. 


Liability of Members to Assessment, $371,788.55, 
Total Cash Assets $108,980.80. 
Net Cash Surplus $67,218.20. 











H. V. Otngy,Pres, F.W. Purmort, Sec’y and Treas. 
1876, 1900, 


STRONGER AND BETTER THAN EVER, 


TheOHIO MUTUAL 


FIRE INSURANCE CO, 
OF SALEM, Oo. 





An Agency C pany Confined to Ohio. 





“MAXIMUM SECURITY—MINIMUM COST.” 
J. R. VERNON, Secretary. 





CHARTERED 1851, 


Richland 


Mutual Insurance Company, 
MANSFIFLD, OHIO, 


" DIRECTORS : 


| N.S. Reed, J. W. Jenner, W. W. Cockley, 
J.C. Larwill, G. A. Clugston, A. C. Cummins, 
| H.R. Smith, H. C. Hedges, J. A. Rigby. 


ALEXANDRIA BAY. 


(Thousand Islands) 


Only $6.50 More Than Rate to 
Niagara Falls. 


Tickets good returning Twelve Days, including date 
of sale. Elegant trains of Pullman Sleeping Cars and 
high backed coaches, personally conducted by represen- 
tatives of the “Big Four’’—who will look after the wants 
of passengers. 

These excursions need no introduction to the public. 
and the popularity of the “Big Four’’—the natural 
route to Niagara Falls via Buffalo—is well known. Full 
information in pamphlet form can be obtained from 
Big Four ticket office. 

J. BE. REEVES, Gen’ Southern Agent. 
WARREN J. LYNCH, W. P. DEPPE, 
Gen, Pass. & Tkt. Agt. Asst.G.P.& T 
CINCINNATI, O. 


, | sak 


Assets, $1,600,000.00. 
H. RB. SMITH, Pres’t. R. SMITH, Sec’y. 





|. W. WAGNER, Pres, J. M.Coox, Sec’y. 


TWENTY-SIX YEARS OLD. 


> THE MANSFIELD 


MUTUAL FIRE INSURANCE CO. 
OF MANSFIELD, OHIO. 


Premium Notes, $388,760. 
Net Cash Surplus $23,435. 





Transacts an iigency Business in Ohm. 





Twentieth Annual Financial Statement 
OF THE 
/ Manufacturers’ & Merchants’ Mutual Insurance Ca 
ROCKFORD, ILLINOIS. 


H.W. PRICE, presiventr. F. F. WORTAWOOD, TREASURER. 
GEO. B. KELLEY, vice-Pres. GEO. W. CARSE, SECRETARY. 


JANUARY 1, 1900. 





sh shbtedescdococesrecss 65,564.88 

ASSETS. {Scatingest. ‘ibnvaueead ee sc Aatian‘se 590.30 
$487,155 13 

| Surplus above all Liabilities................+.- $439,704 23 


Net Cash Surplus, $18,113.93. 


id since organization “corrected”. ..$807,920 22 
vidend paid since organization........ 99,411 25 


Average rate of dividends to policy holders 20 per cent, 

















PROVIDENT LFE AND TRUST co. Provident Savings life 


INSURANCE IN FORCE, - - = «+ $128,740,464.00 
Raeeem, © fF fF = ew © 2 8 40,037 ,989.76 | 


In everything which makes Life Insurance perfectly safe, moderate in | A SSuU rd Ne e Soe | e ty 


THE WESTERN UNDERWRITER. 











cost, and suitable to the needs of insurers the PROVIDENT is unexcelled. 

Evidence of the skillful and faithful mauagement of this Company is | 
found in its exceedingly low expense rate, and the remarkably favorable OF NEW YORK. 
rate of mortality. For the full period of its existence, the death rate has | 


been only .61 of the rate indicated by the authoritative tables. EDWARD W. ScotTrt, PRESIDENT. 


Correspondence with Agents solicited. 
WILLIAM D. YERGER, Genera Acent Western Onio, THE BEST COMPANY FOR POLICY HOLDERS AND AGENTS. 
METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO. 
S. S. SAFFOLD, Genenat Acent Eastean Onio, ‘ 
706-710 GARFIELD BUILDING, CLEVELAND, OHIO. 
JAMES W. JANNEY, Generar Acent Successful Agents, and Gentiemen Seeking Remunerative Business Connections, 
° z 925 MARQUETTE BUILDING, CHICAGO, ILL May Apply to the Head Office, or any of the Society's General Agents. 
BASSETT & REESE, Generar Acents, 
44 HOME BANK BUILDING, DETROIT, MICH 





—> THIRTY-FOUR YEARS OLD.==-o Annual Statement, December 31, 1899. 


Millers & Manufacturers "=" eer 


Reinsurance Reserve ........... 
Minneapolis, Minnesota. Other Liabilities 





C. B. SHOVE, President. F. $. DANFORTH, Secretary. 4. J. HUSS, Asst Secretary. 


F.K. HOGUE, Toledo, Ohio, - - General Agent for Ohio. 


ANOREW M. SWEENEY, SAMUEL QUINN, WILBUR 8. WYNN, 
President. 


votre sc ofien — suraary ont score MODAL Reserve Fand Life Association 
THE STATE LIFE INSURANCE COMPANY, !ouxaPous,, deporte 


FREDERICK A. BURNHAM, pnceiwent. 
The largest and most progressive Old Line Company {2 the world for its age. Mutual Reserve Building, New York City. 


LIFE INSURANCE 
Depoot wth State of indlana for protection ot all ts poley-helaer ON PURELY MUTUAL BASIS, 
No other Company could show such results at the same age. WITH FULL RESERVE. 


The Company is incorporated under the Legal Reserve, Compulsory Deposit 1961. @ RESULTS UNPARALLELED. © 1808. 
law of Indiana, acknowledged to be the best laweverenacted. Every policy is se- 
cured by a deposit of its entire reserve value with the State of Indiana. 


The Company issues all formsof life and endowment insurance, with loan,cash | Total Death Losses Paid by Mutual Reserve Fund Life Association 
and oye ues, extensions, etc. 


To Insurance Agents—&xamine the Life Annuity Competitive Contract of since org ization, — 
this Company. A unique and advanced method, original with this Company, of se- 


curing a closer fraternity of interests between the agents and the Company. The FO RTY MILLION DOLLARS. 


only contract that givesan agent a fair show to grow with, and share in the pros- 
perity of his Company as it crows and prospers. It enables the average agent to Competent men can secure liberal contracts by applying to the Home Office 
win a life competency and become independent, WRITE FOR PARTICULARS. or to any of the Managers or General Agents. 


>-Massachusetts Mutual Lift Insurance Co. xs 


INCORPORATED 1851. 
Assets Jan. 1, 1900, $23,819,937.17. Liabilities, $21,835,114.54. Surplus, $1,984,822.63, 
Definite paid-up and cash surrender values written in every policy, 


JOHN A. HALL, President. HENRY M: PHILLIPS, Secretary. 
CINCINNATI OFFICE: 201 Johnston Building. ~- F. C. CROSS, Manager. 




















A. G. TuRWIPSEED, Prest. W.C. Hix, Treas. J. W. Powers, Secy. 


THE INTER-STATE LIFE 
ASSURANCE COMPANY. 


Home Office: W. E. cor. Fourth and Elm, Cincinnati, Ohio. 


The Western Underwriter 


Gummed Policy Labels. 


ANY SHAPE OR STYLE. 














The company operates upon the mutual principle. Chartered and authorized un- 
der the general laws of Ohio, as a level premium, legal reserve company. Its 
rates and policy guarantees are the fullness of 


THE HICHEST STANDARDS. 


The company issues all forms of legitimate insurance contracts, such as term, limited The Western Underw riter Co. 
payment life, endowment and debenture policies. 
Extraordinary Inducement to Agents 


] 
| 
Will be made to a limited number to operate in Ohio. None but men of high stand- 
ing and good record desired. Address the AGENCY DEPARTMENT. 


Special price» quoted on larger quantities. In ordering make copy 
full and exact, 


| 
! 
| 
| 
| 
| In Gold or Silver, 
| 
} 
| 
| 
| 
| 
| 


CHICAGO, CINCINNATS, 

















AMERICAN HEAD OFFICE: 


346-348 Broadway, New York. 


OSCAR ISINC, Gen’! Manager. 
SIDNEY N. MOOR, 
Manager Casualty 


P.W:. WARD, 


1131 Williamson Bulliding, 
CLEVELAND, OHIO, 


GENERAL AGENT EMPLOYERS’ LIABILITY AND CASUALTY DEPT. 

















UNION ses" 
AND-4--+-—=— 
SURETY 

COMPANY, 

Wainwright Bidg., ST. LOUIS, MO. 














Individual Accident, Health 
and Plate Glass Insurance. 
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r 
Pacific Coast Department—California, Oregon, 
Washington, Utah, Idaho and Arizona. FI RE 


SAN FRANCISCO, CAL. 


JNO. TENNEY, Mer., 
R. EMORY WARFIELD, Ass’t Mer. 
For 
P 1 ia, N , Del , Mary- 
“* land, Virginia, N. Carolina, Dist-of 
Columbia, West Virginia. 








ROYAL INSURANCE BUILDING, 
306 Walnut Street, PHILADELPHIA. 


JoHN 














ROLLA V. WATT, Mer., “The Leading Fire Insurance Company of the World.” 
Fo 


TORNADO. 


ROYAL 


AW orovuens'wes:” | Insurance Company, | "seem. wns 





| 
! 
For 
Western Department — Illinois, Ohio, Indi- GARSEE & CASTLEMAN, Mgre., | | 
pM ny ee. Sows. oe 8 ge Southern Department — Kentucky, Tennes- 
teeta, Mehrdsten. Colorado, W 1s Sige CHARLES H ie AW. MANACER —_... em, see, Georgia, Florida, South Carolina, Ala- | 

, , ’ yoming. ad 9 CINCINNATI! BRANC bama, Mississi i, Texas, Arka Lou- 
. H. ama, ppi, Texas, ansas, Lou 

ROYAL INSURANCE BUILDING, isiana, Oklahoma, Indian Territory. 

169 Jackson Street, CHICAGO. 106 EAST THIRD STREET, LOUISVILLE, KY. 


Ground Floor, Mas « 





E. F. BEDDALL, Megr., 
G. M. COIT, Ass’t Mgr., 
For | 


THE STATE OF NEW YORE. 
ROYAL INSURANCE BUILDING. 
50 Wall Street, NEW YORK. 


GEORGE P. FIELD. E. B. COWLES. 


FIELD & COWLES, Mgrs., 
For 
Massachusetts,Connecticut, New Hampshire, 
Rhode Island, Vermont, Maine. 

85 WATER STREET 

BOSTON, MASS. 





























Western Salvage Wrecking Agency. 


Handlers of all kinds of 


FIRE AND MARINE SALVAGE. 
Nos. 207 and 209 Madison Street, 


CHICAGO. 


SAMUEL GANS, Manager. 


Long Distance Telephone, 
Main Express 275 





THE EZEKIEL & BERNHEIM C0 
SALVAGE WRECKERS 


AUCTIONEERS and APPRAISERS 
Salesrooms, 334 Main Street, Warehouse, 316 Elm Street, 


CINCINNATI, OHIO. 


Every facility for handling merchandise of all descriptions. 
Cc. BR. ROTHSCHILD, Special. Long Distance Telephone, No. 1368. 
@@ Adjusters will please telegraph or telephone at our expense. 4&9 

















THE MUTUAL LIFE INSURANCE COMPANY 


OF NEW YoRE 
RicHaRp A. McCuRDY, PREsT. 
Offers exceptional opportunities to good agents to represent it in the United States and Canada. i 


It is the best company to work for and employs only good and reliable men. 
It issues the most attractive and desirable policies, and is the greatest financial institution in the world. 


Experienced agents who desire to represent this company are invited to address 
GEORGE T. DEXTER, Superintendent of Domestic Agencies Home Office. 

















2 2g Accident 
and Health 


i Policies. 


LARGE BENEFITS. LOW RATES. BEST COMMISSIONS. 





Assets, <- + $777,385.45. Surplus, « -« $365,124.30. 


KIMBALL C. ATWOOD, Sec’y, 290 Broadway, New York. 





‘MARYLAND CASUALTY CO., 


ia it inne " BALTIMORE. 
ta MR GORGE oo cccccccccccccccccccccescocceccccccccocccscoess 000 
Sulpius and EE MIND besceccdasesdncddccccsinddbedeeeees eH} 
Surplus to Policy-Molders ...........cccccccscsccsscccccsccccccccces $1,350,000 | 
Ressave for veinonsanes ideahtbiitseds<ckacksenccshveseahaadasdlebed P 559,217 


Writes desirable contracts covering | 
peeves’ taeee ’ ramets Collective, 
an ndlord’s ity, Teams, .e-e 
Individual Accident, Plate Glass, Elevator, e 7 INSURANCE 
Automatic Sprinkler, and Steam Boiler .... 


The Highest Grade and Most Thoro System of peapestions 
Guaranteed Elevator and Beonms Weltae Policy Holders. 


The Strongest Casualty and Accident Company. PRODUCING AGENTS WANTED. 


GEO. G&G. BROWN, General Agent for Chico, 
908 New England Building, Cleveland, Ohioc. 
A.C. DURBOROW, General Agent, 605 Tacoma Bldg., Chicago, Il. 


| 
‘| 
| 
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